
>XRWT LTRW]X`dT
 

5ZTPM
\

+,*+c
F^eT\QaT).,,3

 

12>0=6;?6:9 1@ ;=:1@6?

@hb^[
j

/0./v _arbT]cT [Tb RPaPRcraXbcX`dTb bdXeP]cTb6

?GEJOPMPIKG =_^gh

FPcdaT RWX\X`dT =_^gh

9b_TRc %JrbX]T& HpcT VaXbTDEK

9b_TRc %<daRXbbTda& HpcT QTXVTDEK

9b_TRc %Er[P]VT& HpcT VaXbT

;^\_^bP]cb JrbX]T # <daRXbTda

NXbR^bXcr LWXg^ca^_T

JPcX^ T] e^[d\T
JrbX]T 6 <daRXbbTda

- 6 -

JPcX^ T] _^XSb
JrbX]T 6 <daRXbbTda

-,, 6 3,

;PMZNaSKTCUKPO H^[h\raXbPcX^] o [$P\QXP]cT P_aqb
\r[P]VT

/QQMKECUKPO ;^[[PVT

KdQbcaPcb ErcPdg( ;raP\X`dTb( H[PbcX`dTb
aXVXSTb Tc :^Xb

@hb^[
j

/0./v Tbc d] PSWrbXU r_^gh QXR^\_^bP]c( cWXg^ca^_T

`dX _^[h\raXbT P_aqb \r[P]VT( o cT\_raPcdaT P\QXP]cT* ;$Tbc

d] PSWrbXU ]^] R^d[P]c( S$dbPVT Vr]raP[ `dX SreT[^__T d]T

arbXbcP]RT r[TerT bda d] VaP]S ]^\QaT ST bdQbcaPcb* DTb

_a^_aXrcrb cWXg^ca^_Tb aT]ST]c RT bhbcq\T S$PSWrbXU PSP_cr

_^da [$PbbT\Q[PVT ST _XqRTb eTacXRP[Tb adVdTdbTb T] \rcP[(

RraP\X`dT( Q^Xb ^d _[PbcX`dTb aXVXSTb( PeTR STb YTdg _^deP]c

PccTX]SaT / \\* M]T U^Xb bcadRcdar( [$PSWTbXU _Tdc scaT _^]Rr

_^da ^QcT]Xa d] UX]X [XbbT*
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AKUGTTG FG QSKTG
DP eXcTbbT ST _aXbT Tbc SrUX]XT R^\\T [T cT\_b ]rRTbbPXaT
_^da ^QcT]Xa d]T arbXbcP]RT Pd RXbPX[[T\T]c ST ,(-F+\\l *
NXcTbbT ST _aXbT(  o ..k;(  W /
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/0./v SreT[^__T( o cT\_raPcdaT P\QXP]cT( d]T

VaP]ST arbXbcP]RT o [P caPRcX^] T] -. WTdaTb* DP _^[h\raXbPcX^]

Sr_T]S ST [P cT\_raPcdaT P\QXP]cT* <Tb cT\_raPcdaTb

r[TerTb _TdeT]c scaT dcX[XbrTb _^da PRRr[raTa [P _^[h\raXbPcX^]*

DT VaP_WX`dT RX)P_aqb \^]caT [$re^[dcX^] ST [P arbXbcP]RT Pd

RXbPX[[T\T]c ( T] U^]RcX^] Sd cT\_b Tc ST [P cT\_raPcdaT( bda

STb r_a^deTccTb T] PRXTa bPQ[r( cTbcrT bT[^] AKG 0143*
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0G QSPFVKU O"GTU QCT SGEPNNCOFa QPVS FGT VUKMKTCUKPOT
FCOT FG M"PYZI`OG QVS PV FGT NaMCOIGT SKEJGT GO PYZI`OG
GU OG FGWSC QCT bUSG TaMGEUKPOOa EPNNG CIGOU F"aUCOEJaKUa
WKT _ WKT FV EJMPSG PV F"CVUSGT EPSQT HPSUGNGOU PYZFCOUT &

;PVS PDUGOKS FGT KOHPSNCUKPOT SGMCUKWGT _ MC TaEVSKUa FG MC
NKTG GO PGVWSG % EPOTVMUG[ TC HKEJG FG FPOOaGT FG
TaEVSKUa #31>$&

IdP]S ^] P aTR^dab o STb SXb_^bXcXUb ST ]Tcc^hPVT PeTR
[TbbXeTb _^da _ar_PaTa [Tb _XqRTb PeP]c R^[[PVT( X[ Tbc X\_^acP]c
ST eraXUXTa [P R^\_PcXQX[Xcr ST RTccT [TbbXeT PeTR [$PSWrbXU* <P]b
RTacPX]b RPb( [Tb [TbbXeTb _TdeT]c PUUTRcrTb [P _^[h\raXbPcX^]
Tc [Tb _TaU^a\P]RTb Sd _a^SdXc

=GEPNNCOFCUKPOT FG NKTG GO PGVWSG

-* H^da ^QcT]Xa [Tb \TX[[TdaTb _TaU^a\P]RTb X[ UPdc `dT [Tb
bdaUPRTb b^XT]c _a^_aTb Tc TgT\_cTb ST VaPXbbT* <Tb
caPXcT\T]cb ST bdaUPRTb b_rRXUX`dTb _TdeT]c PRRa^tcaT [P
arbXbcP]RT Tc [P cT]dT SP]b [T cT\_b Sd R^[[PVT *
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.* 9 [$dcX[XbPcX^]( [P arbX]T Tc [T SdaRXbbTda S^XeT]c scaT
\r[P]Vrb* DT _a^SdXc _Tdc scaT P__[X`dr SXaTRcT\T]c o
_PacXa ST [P S^dQ[T RPac^dRWT r`dX_rT S$d] \r[P]VTda
bcPcX`dT* JTYTcTa [Tb / o  1 _aT\XTab RT]cX\qcaTb ST
R^aS^]b TgcadSrb Sd \XgTda* H^da [Tb PdcaTb
R^]SXcX^]]T\T]cb( \r[P]VTa _PaUPXcT\T]c bT[^] [Tb
_a^_^acX^]b X]SX`drTb %T] _^XSb ^d T] e^[d\T& SP]b [T
_PaPVaP_WT !Ha^_aXrcrb Sd Ha^SdXc ]^] H^[h\raXbr!* H^da
[Tb \r[P]VTb \P]dT[b( _TbTa ^d \TbdaTa [P `dP]cXcr
b^dWPXcrT ST arbX]T Tc ST SdaRXbbTda Tc \r[P]VTa
eXV^daTdbT\T]c* 9_aqb [$^QcT]cX^] S$d]T R^d[Tda
d]XU^a\T( R^]cX]dTa ST \r[P]VTa T]eXa^] -1 bTR^]STb*

/* FT _Pb \r[P]VTa STb `dP]cXcrb bd_raXTdaTb o 0 ZV PUX]
S$reXcTa c^dc aXb`dT S$r[rePcX^] ST cT\_raPcdaT X\_^acP]c*
Er[P]VTa STb `dP]cXcrb X]UraXTdaTb( _Ta\Tc ST \X]X\XbTa
[$Tg^cWTa\XRXcr*

0* 9__[X`dTa [$PSWrbXU PdbbX aP_XST\T]c `dT _^bbXQ[T P_aqb
\r[P]VT( bda [$d]T STb . bdaUPRTb o PbbT\Q[Ta* H^da
^_cX\XbTa [P arbXbcP]RT Sd R^[[PVT( P__[X`dTa
d]XU^a\r\T]c [T _a^SdXc  bda [Tb . bdaUPRTb* DTb _XqRTb
S^XeT]c scaT PbbT\Q[rTb X\\rSXPcT\T]c P_aqb [P Sr_^bT
Sd \r[P]VT*

1* H^da [P SdarT ST eXT Sd \r[P]VT( bT arUraTa Pd
_PaPVaP_WT !Ha^_aXrcrb Sd Ha^SdXc DX`dXST!* <Tb
cT\_raPcdaTb bd_raXTdaTb ^d STb `dP]cXcrb _[db
X\_^acP]cTb arSdXbT]c RT cT\_b*

2* HarbTaeTa [$PbbT\Q[PVT ST c^dc \^deT\T]c _T]SP]c [P
_^[h\raXbPcX^]* DPXbbTa Pd _a^SdXc [T cT\_b S$PccTX]SaT bP
arbXbcP]RT \PgX\P[T PeP]c ST b^[[XRXcTa [Tb _XqRTb*

3* DTb TgRqb S$PSWrbXU ]^] _^[h\raXbr _TdeT]c scaT ]Tcc^hrb
o [$PXST S$d] b^[eP]c PSP_cr %PRrc^]T _Pa TgT\_[T& *

4* 9_aqb dcX[XbPcX^] Tc PeP]c SdaRXbbT\T]c ST [$PSWrbXU( [Tb
r`dX_T\T]cb ST \r[P]VT Tc ST Sr_^bT S^XeT]c scaT
]Tcc^hrb o [$TPd bPe^]]TdbT RWPdST *

7PEUKUG 8CUGSKCM >QGEKHKECUKPO78>

DEK T] SPcT BdX[[Tc).2( .,,1* DTb arbd[cPcb STb R^]cau[Tb( _^da
RWP`dT [^c ST UPQaXRPcX^]( b^]c SXb_^]XQ[Tb _^da [Tb
RPaPRcraXbcX`dTb XST]cXUXrTb DEK* DTb aP__^acb ST R^]cau[T DEK
\T]cX^]]T]c PdbbX STb R^]cau[Tb `dP[Xcr I; T] PRR^aS PeTR [Tb
b_rRXUXRPcX^]b P__a^_aXrTb Pdg dcX[XbPcX^]b R[XT]cb* <T _[db( STb
R^]cau[Tb _Ta\P]T]cb TgXbcT]c T] _PaP[[q[T _^da VPaP]cXa [P
`dP[Xcr Sd _a^SdXc Tc [P bcPQX[Xcr ST [P _a^SdRcX^]* L^dcT
ST\P]ST b_rRXUX`dT [XrT o STb TgXVT]RTb _PacXRd[XqaTb S$d]
R[XT]c bTaP caP]b\XbT Tc VrarT _Pa [T bTaeXRT IdP[Xcr @T]ZT[*

>UPELCIG
;^]bTaeTa [T _a^SdXc SP]b b^] T\QP[[PVT S$^aXVX]T UTa\r SP]b
d] [^RP[ bTR* ;TacPX]Tb R^]SXc^]b ST bc^RZPVT _TdeT]c scaT
X]SX`drTb bda [$rcX`dTcPVT ST [$T\QP[[PVT*
?GNQaSCUVSG FG TUPELCIG . -]0 UP *)]0& @OG UGNQaSCUVSG
KOHaSKGVSG _ -]0 PV TVQaSKGVSG _ *-]0 QGVU CHHGEUGS MGT
QSPQSKaUaT FV QSPFVKU&
H^da reXcTa ST R^]cP\X]Ta [T _a^SdXc( ]T YP\PXb aT\TccaT SP]b
b^] R^]cT]P]c S$^aXVX]T d] _a^SdXc b^acX ST b^] T\QP[[PVT*
@T]ZT[ ;^a_^aPcX^] ]$PbbdaT PdRd]T aTb_^]bPQX[Xcr _^da [Tb
_a^SdXcb bc^RZrb SP]b S$PdcaTb R^]SXcX^]b `dT RT[[Tb X]SX`drTb(
^d _^da STb _a^SdXcb R^]cP\X]rb _Pa d]T \PdePXbT dcX[XbPcX^]*
H^da ^QcT]Xa STb X]U^a\PcX^]b bd__[r\T]cPXaTb( R^]cPRcTa e^caT
KTaeXRT LTRW]X`dT [^RP[ ^d e^caT JT_arbT]cP]c [^RP[*

0POWGSTKPOT
%k; g -*4& ' /. 8 k>
ZN+\\ g .1*0 8 N+\X[
\\ + .1*0 8 X]RWTb
F g ,*..1 8 [Q
F+\\ g 1*3- 8 [Q+X]
F+\\l g -01 8 _bX
EHP g -01 8 _bX
Fm\ g 4*41- 8 [QmX]
Fm\ g ,*3/4 8 [QmUc
Fm\\ g ,*-0. 8 ^imX]
\HPmb 8 RH

9PUG
DT S^]]rTb R^]cT]dTb SP]b RT S^Rd\T]c b^]c U^da]XTb o cXcaT
S$X]U^a\PcX^] bTd[T\T]c Tc b^]c R^]bXSrarTb R^\\T UXPQ[Tb*
F^db ]T _^de^]b Pbbd\Ta [P aTb_^]bPQX[Xcr ST arbd[cPcb
^QcT]db _Pa STb cXTab o _PacXa ST \rcW^STb bda [Tb`dT[[Tb ]^db
]$Pe^]b PdRd] R^]cau[T* A[ Tbc ST [P aTb_^]bPQX[Xcr ST
[$dcX[XbPcTda ST SrcTa\X]Ta [$PSr`dPcX^] o b^] QTb^X] ST c^dcT
\rcW^ST ST _a^SdRcX^] SrRaXcT SP]b RT S^Rd\T]c( Tc ST \TccaT
T] ^TdeaT c^dcTb [Tb \TbdaTb `dX b$X\_^bT]c _^da [P
_a^cTRcX^] STb _Tab^]]Tb Tc STb QXT]b R^]caT c^db aXb`dTb
_^deP]c arbd[cTa ST [P \XbT T] ^TdeaT Tc ST [$dcX[XbPcX^] STb
_a^SdXcb* =] U^]RcX^] ST RT `dX _arRqST( 5GOLGM 0PSQPSCUKPO
FaOKG UPVUGT ICSCOUKGT KNQMKEKUGT PV GYQMKEKUGT%  Z EPNQSKT
MGT ICSCOUKGT MKaGT _ M"CQUKUVFG _ MC WGOUG PV M"CFaRVCUKPO _
VO DGTPKO QCSUKEVMKGS% SaTVMUCOU FG MC WGOUG PV FG
M"VUKMKTCUKPO FG QSPFVKUT FG 5GOLGM 0PSQPSCUKPO& 5GOLGM
0PSQPSCUKPO FaOKG OPUCNNGOU UPVUGT QPVSTVKUGT QPVS FGT
FPNNCIGT KOEKFGOUT PV EPOTaRVGOUT RVGMT RV"KMT TPKGOU%
 Z EPNQSKT MGT QGSUGT HKOCOEK`SGT F"GYQMPKUCUKPO&  DP
_arbT]cPcX^] SP]b RT S^Rd\T]c ST _a^RTbbdb ^d ST
R^\_^bXcX^] ]T S^Xc _Pb scaT X]cTa_arcrT R^\\T [T UPXc `d$X[b
b^]c [XQaTb ST c^db QaTeTcb SrcT]db _Pa STb cXTab PX]bX `dT
R^\\T d]T [XRT]RT ST QaTeTc SrcT]dT _Pa @T]ZT[ ;^a_^aPcX^]
_^deP]c R^deaXa ST cT[b _a^RrSqb ^d R^\_^bXcX^]b* F^db
aTR^\\P]S^]b XRX o [$dcX[XbPcTda _^cT]cXT[ ST eraXUXTa _Pa STb
TbbPXb [$P__[XRPcX^] T]eXbPVrT PeP]c ST _PbbTa o d]T
P__[XRPcX^] ar_rcXcXeT7 [Tb S^]]rTb _arbT]crTb XRX ]T bTaeP]c
`dT ST VdXSTb* ;T _a^SdXc _Tdc scaT R^deTac _Pa d] ^d _[dbXTdab
QaTeTcb ^d [XRT]RTb ^d ST ST\P]STb ST QaTeTc cP]c Pdg MK9
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