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/+4 Sab c\ ORVoaWT QfO\]OQ`fZObS R"obVfZS m caOUS

Uo\o`OZ' RS Q]\aWabO\QS USZ) CO Q]\aWaWbO\QS USZ odWbS
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<S\aWbo m -0 i; ,'+0

G]W\b oQZOW` ( aS `S^]`bS` m ZO ><J

MWaQ]aWbo ;Oaa]\' -0 i;' [GO)a #QG$5
IVo][nb`S Qr\S(^ZO\ t/ +++CDJ

MWaQ]aWbo' :`]]YTWSZR ( IM>' -0 i;' [GO)a #QG$5
D]PWZS K;' dWbSaaS -+ b`*[W\' @SZW^ObV %,0 +++ m  /+ +++CDJ

% J"O^^ZW_cS Oc ^`]RcWb TOP`W_co S\
9[o`W_cS Rc \]`R
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BLWHVVH GH SRO\PbULVDWLRQ HQ IRQFWLRQ GX VXEVWUDW

CO dWbSaaS RS ^]Zf[o`WaObW]\ Ro^S\R Rc acPab`Ob) CS bOPZSOc
QW(RSaa]ca R]\\S ZS bS[^a RS ^`WaS ]PbS\c OdSQ RWdS`a
[Obo`WOce m --i; Sb 0+! R"Vc[WRWbo `SZObWdS) ;SQW Sab RoTW\W
Q][[S ZS bS[^a Oc P]cb Rc_cSZ ]\ ]PbWS\b c\S `oaWabO\QS Oc
QWaOWZZS[S\b RS +', E*[[j )

KS[^a RS ^`WaS'  aSQ]\RSa5

9QWS  ̀ #RoU`OWaao$ 0+ m  ,++

9Zc[W\Wc[ 0 m  .+

Eo]^`n\S ,0 m  -0

;O]cbQV]cQ \Wb`WZS ,0 m  -0

9:J -+ m  1+

GM; 0+ m  ,++

G]ZfQO`P]\ObS /+ m  3+

DObo`WOce ^Vo\]ZW_cSa -+ m  0+

BLWHVVH GH SRO\PbULVDWLRQ HQ IRQFWLRQ GX MHX
CO dWbSaaS RS ^]Zf[o`WaObW]\ Ro^S\R Rc XSc RS Z"OaaS[PZOUS)
L\ TOWPZS XSc OQQ`]qb ZO dWbSaaS RS ^]Zf[o`WaObW]\' c\ XSc ^Zca
W[^]`bO\b ZO `oRcWb) 

BLWHVVH GH SRO\PbULVDWLRQ HQ IRQFWLRQ GH O"DFWLYDWHXU
HcO\R ZO dWbSaaS RS ^]Zf[o`WaObW]\ Sab b`]^ Z]\UcS m QOcaS RS
XSce W[^]`bO\ba' Z"cbWZWaObW]\ R"c\ OQbWdObSc` ac` Z"c\S
RSa ac`TOQSa ^S`[Sbb`O R"OcU[S\bS` QSbbS dWbSaaS) ;S^S\RO\b'
QSQW ^Scb S\b`Oq\S` c\S `oRcQbW]\ RS ZO `oaWabO\QS TW\OZS RS
Z"OaaS[PZOUS Sb S\ Q]\ao_cS\QS WZ Sab `SQ][[O\Ro RS
TOW`S RSa SaaOWa ^`oOZOPZSa)
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9^`na -/VSc`Sa m  -- i;

<URSULbWbV SK\VLTXHV5

;]ST) RS RWZObObW]\ ZW\oW_cS  AJF ,,.04(-' B(, 3+l,+(1 

;]ST) RS Q]\RcQbWdWbo bVS`[W_cS' AJF 3.+-'
N*#[kB$

+',

KS[^o`Obc`S b`O\aWbW]\ dWb`ScaS' 9JKD = --3' i; ,-+

<URSULbWbV bOHFWULTXHV 5

;]\abO\bS RWoZSQb`W_cS * TOQbSc` RS RWaaW^ObW]\' A=; 1+-0+5

+'+0(Y@g -'. * 6+'+-

,(Y@g -'. * 6+'+-

,+(Y@g -'. * 6+'+-

IoaWabWdWbo d]Zc[W_cS' A=; 1++4.' skQ[ ,+l,+,0 

IWUWRWbo RWoZSQb`W_cS' A=; 1+-/.(,' YM*[[ -0
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<URSULbWbV GH O"DGKbVLI

9^`na -/VSc`Sa m  -- i;

=^`]cdSbbS RS QWaOWZZS[S\b' AJF /0325

9QWS  ̀ #aOPZo$       E*[[j     ,3 m  -1
       #^aW$       #- 1,+ m  . 22+$

9Zc[W\Wc[ aO\a ]efRS       E*[[j     ,, m  ,4
       #^aW$       #, 040 m  - 200$

9:J       E*[[j     81
       #^aW$       #832+$

GM;       E*[[j     81
       #^aW$       #832+$

G]ZfQO`P]\ObS       E*[[j     80
       #^aW$       #82-0$

DObo`WOce ^Vo\]ZW_cSa       E*[[j     0 m  ,0
       #^aW$       #2-0 m  - ,20$

Eo]^`n\S       E*[[j     8,+
       #^aW$       #8, /0+$

EWb`WZS       E*[[j     8,+
       #^aW$       #8, /0+$

IoaWabO\QS m ZO b`OQbW]\' AJF 14--5

9QWS  ̀ #aOPZo$       E*[[j     ,- m  -0
       #^aW$       #, 2/+ m  . 1-0$

9^`na .+ aSQ]\RSa m  -- i;

IoaWabO\QS m ZO b`OQbW]\' AJF 14--5

:c\O(E       E*[[j     t2'+CDJ

       #^aW$       #t, +,0$
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G]Zf[o`WaObW]\ ,  aS[OW\S m  -- i;

=^`]cdSbbS RS QWaOWZZS[S\b' AJF /0325

OQWS` R]ce #aOPZo$
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>bVLVWDQFH DX[ SURGXLWV FKLPLTXHV
MWSWZZWaaS[S\b RO\a ZSa Q]\RWbW]\a W\RW_coSa Sb [Sac`S O^`na
`Sb]c` m -- i;)

 
! GH OD UbVLVWDQFH LQLWLDOH

FRQVHUYbH DSUaV

0JHQW FKLPLTXH _1 )(( K ,(( K )((( K

@cWZS []bSc` /+ ,++ ,++ 40

=aaS\QS #^Z][PoS$ -- ,++ ,++ ,++

Aa]^`]^O\]Z -- ,++ ,++ ,++

,',', K`WQVZ]`]obVO\S -- ,++ ,++ ,++

>`o]\ K9 -- ,++ ,++ ,++

9W` 40! R"Vc[WRWbo
`SZObWdS

/+ 3+ 20 10
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8"XWLOLVDWLRQ GH FH SURGXLW Q"HVW SDV UHFRPPDQGb GDQV GHV
LQVWDOODWLRQV YbKLFXODQW GH O"R[\JaQH SXU RX GHV PbODQJHV
ULFKHV HQ R[\JaQH% HW LO QH GRLW SDV cWUH XWLOLVb FRPPH
SURGXLW G"bWDQFKbLWb YLV ` YLV GX FKORUH RX SRXU G"DXWUHV
FRUSV IRUWHPHQW R[\GDQWV&

<RXU REWHQLU OHV LQIRUPDWLRQV UHODWLYHV ` OD VbFXULWb GH
PLVH HQ RHXYUH GH FH SURGXLW% FRQVXOWH] REOLJDWRLUHPHQW OD
4LFKH GH 2RQQbHV GH ?bFXULWb #42?$&

>HFRPPDQGDWLRQV GH PLVH HQ RHXYUH

,) G]c` ]PbS\W` ZSa [SWZZSc`Sa ^S`T]`[O\QSa' ZSa ac`TOQSa
R]WdS\b pb`S ^`]^`Sa Sb SeS[^bSa RS U`OWaaSa)

-) CS ^`]RcWb R]\\S aSa [SWZZSc`a `oacZbOba S\ TOWPZS XSc
#+'+0 [[$)

.) C"SeQna R"ORVoaWT ^Scb pb`S RWaa]ca OdSQ ZSa a]ZdO\ba RS
\Sbb]fOUS C]QbWbS' ZS \Wb`][obVO\S ]c Z"OQob]\S)

8RFWLWH 9DWHULDO ?SHFLILFDWLRQ89?

CDJ S\ RObS Rc <oQS[P`S(+-' -++-) CSa `oacZbOba RSa
Q]\b`rZSa ^]c` QVO_cS Z]b RS TOP`WQObW]\ a]\b RWa^]\WPZSa ^]c`
ZSa QO`OQbo`WabW_cSa WRS\bWTWoSa CDJ) CSa `O^^]`ba RS Q]\b`rZS
CDJ [S\bW]\\S\b OcaaW RSa Q]\b`rZSa _cOZWbo H; S\ OQQ]`R
OdSQ ZSa a^oQWTWQObW]\a O^^`]^`WoSa Oce cbWZWaObW]\a QZWS\ba) <S
^Zca' RSa Q]\b`rZSa ^S`[O\S\ba SeWabS\b S\ ^O`OZZnZS ^]c`
UO`O\bW` ZO _cOZWbo Rc ^`]RcWb Sb ZO abOPWZWbo RS ZO ^`]RcQbW]\)
K]cbS RS[O\RS a^oQWTW_cS ZWoS m RSa SeWUS\QSa ^O`bWQcZWn`Sa
R"c\ QZWS\b aS`O b`O\a[WaS Sb Uo`oS ^O` ZS aS`dWQS
HcOZWbo @S\YSZ C]QbWbS)

?WRFNDJH
;]\aS`dS` ZS ^`]RcWb RO\a a]\ S[POZZOUS R"]`WUW\S TS`[o RO\a
c\ Z]QOZ aSQ) ;S`bOW\Sa W\T]`[ObW]\a RS ab]QYOUS ^ScdS\b pb`S
W\RW_coSa ac` Z"obW_cSbOUS RS Z"S[POZZOUS)
1RQGLWLRQV RSWLPDOHV GH VWRFNDJH / *_1 ` -_1& 2HV
WHPSbUDWXUHV GH VWRFNDJH LQIbULHXUHV ` *_1 RX VXSbULHXUHV
` -_1 SHXYHQW DIIHFWHQW GbIDYRUDEOHPHQW OHV SURSULbWbV GX
SURGXLW& ) G]c` odWbS` RS Q]\bO[W\S` ZS ^`]RcWb' \S XO[OWa
`S[Sbb`S RO\a a]\ Q]\bS\O\b R"]`WUW\S c\ ^`]RcWb a]`bW RS a]\
S[POZZOUS) @S\YSZ ;]`^]`ObW]\ \"Oaac`S OcQc\S `Sa^]\aOPWZWbo
^]c` ZSa ^`]RcWba ab]QYoa RO\a R"Ocb`Sa Q]\RWbW]\a _cS QSZZSa
W\RW_coSa' ]c ^]c` RSa ^`]RcWba Q]\bO[W\oa ^O` c\S [OcdOWaS
cbWZWaObW]\) G]c` ]PbS\W` RSa W\T]`[ObW]\a
ac^^Zo[S\bOW`Sa' Q]\bOQbS` d]b`S JS`dWQS KSQV\W_cS Z]QOZ ]c
d]b`S `S^`oaS\bO\b Z]QOZ)

1RQYHUVLRQV
#i; e ,)3$ & .- 7 i>
YM*[[ e -0)/ 7 M*[WZ
[[ * -0)/ 7 W\QVSa
E e +)--0 7 ZP
E*[[ e 0)2, 7 ZP*W\
E*[[j e ,/0 7 ^aW
DGO e ,/0 7 ^aW
Ek[ e 3)30, 7 ZPkW\
Ek[[ e +),/- 7 ]gkW\
[GOka 7 QG

@S\YSZ 9[S`WQOa
&31+)02,)0,++

@S\YSZ =c`]^S
&/4)34)4-13)+

@S\YSZ >`O\QS
&..),)1/),2)2+)++

<RXU SOXV G"LQIRUPDWLRQV RX SRXU QRXV FRQWDFWHU YLVLWHU QRWUH VLWH LQWHUQHW/ ZZZ&KHQNHO&FRP'LQGXVWULDO
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:RWH
CSa R]\\oSa Q]\bS\cSa RO\a QS R]Qc[S\b a]\b T]c`\WSa m bWb`S
R"W\T]`[ObW]\ aScZS[S\b Sb a]\b Q]\aWRo`oSa Q][[S TWOPZSa)
E]ca \S ^]cd]\a ^Oa Oaac[S` ZO `Sa^]\aOPWZWbo RS `oacZbOba
]PbS\ca ^O` RSa bWS`a m ^O`bW` RS [obV]RSa ac` ZSa_cSZZSa \]ca
\"Od]\a OcQc\ Q]\b`rZS) AZ Sab RS ZO `Sa^]\aOPWZWbo RS
Z"cbWZWaObSc` RS RobS`[W\S` Z"ORo_cObW]\ m a]\ PSa]W\ RS b]cbS
[obV]RS RS ^`]RcQbW]\ RoQ`WbS RO\a QS R]Qc[S\b' Sb RS [Sbb`S
S\ ]Scd`S b]cbSa ZSa [Sac`Sa _cW a"W[^]aS\b ^]c` ZO ^`]bSQbW]\
RSa ^S`a]\\Sa Sb RSa PWS\a Q]\b`S b]ca `Wa_cSa ^]cdO\b
`oacZbS` RS ZO [WaS S\ ]Scd`S Sb RS Z"cbWZWaObW]\ RSa ^`]RcWba) =\
T]\QbW]\ RS QS _cW ^`oQnRS' 6HQNHO 1RUSRUDWLRQ GbQLH WRXWHV
JDUDQWLHV LPSOLFLWHV RX H[SOLFLWHV% \ FRPSULV OHV JDUDQWLHV
OLbHV ` O"DSWLWXGH ` OD YHQWH RX G"DGbTXDWLRQ ` XQ EHVRLQ
SDUWLFXOLHU% UbVXOWDQW GH OD YHQWH RX GH O"XWLOLVDWLRQ GH
SURGXLWV GH 6HQNHO 1RUSRUDWLRQ& 6HQNHO 1RUSRUDWLRQ GbQLH
QRWDPPHQW WRXWHV SRXUVXLWHV SRXU GHV GRPPDJHV
LQFLGHQWV RX FRQVbTXHQWV TXHOV TX"LOV VRLHQW% \ FRPSULV
OHV SHUWHV ILQDQFLaUHV G"H[SORLWDWLRQ& CO ^`oaS\bObW]\ RO\a
QS R]Qc[S\b RS ^`]QSaaca ]c RS Q][^]aWbW]\ \S R]Wb ^Oa pb`S
W\bS`^`oboS Q][[S ZS TOWb _c"WZa a]\b ZWP`Sa RS b]ca P`SdSba
RobS\ca ^O` RSa bWS`a OW\aW _cS Q][[S c\S ZWQS\QS RS P`SdSb
RobS\cS ^O` @S\YSZ ;]`^]`ObW]\ ^]cdO\b Q]cd`W` RS bSZa
^`]QoRoa ]c Q][^]aWbW]\a)  E]ca `SQ][[O\R]\a WQW m
Z"cbWZWaObSc` ^]bS\bWSZ RS do`WTWS` ^O` RSa SaaOWa Z"O^^ZWQObW]\
S\dWaOUoS OdO\b RS ^OaaS` m c\S O^^ZWQObW]\ `o^obWbWdS' ZSa
R]\\oSa ^`oaS\boSa WQW \S aS`dO\b _cS RS UcWRS) ;S ^`]RcWb
^Scb pb`S Q]cdS`b ^O` c\ ]c ^ZcaWSc`a P`SdSba ]c ZWQS\QSa ]c
RS[O\RSa RS P`SdSb bO\b Oce LJ9 _cS RO\a R"Ocb`Sa ^Ofa)

9DUTXH FRPPHUFLDOH
CF;KAK= Sab c\S [O`_cS RS @S\YSZ ;]`^]`ObW]\

IoTo`S\QS ,),

@S\YSZ 9[S`WQOa
&31+)02,)0,++

@S\YSZ =c`]^S
&/4)34)4-13)+

@S\YSZ >`O\QS
&..),)1/),2)2+)++

<RXU SOXV G"LQIRUPDWLRQV RX SRXU QRXV FRQWDFWHU YLVLWHU QRWUH VLWH LQWHUQHW/ ZZZ&KHQNHO&FRP'LQGXVWULDO


