
<WQVS JSQV\W_cS
 

7:0?6?2
\
 *+,b

CO`a',**1
 

12>0=6;?6:9 1@ ;=:1@6?

BE9J?J;
h
 /01u ^`qaS\bS ZSa QO`OQbq`WabW_cSa acWdO\bSa4

?GEJOPMPIKG 7Q`fZW_cS

DObc`S QVW[W_cS ;abS` CqbVOQ`fZObS

7a^SQb FnbS ZWaaS PZO\Q Q`p[SBCI

9][^]aO\ba C]\]Q][^]aO\b

LWaQ]aWbq ;ZSdqS

;PMZN`SKTCUKPO 7\Oq`]PWS

F]Zf[q`WaObW]\
aSQ]\ROW`S

7QbWdObSc`

/QQMKECUKPO ;bO\QVqWbq TWZSbqS

HqaWabO\QS <`SW\OUS TOWPZS

BE9J?J;
h
 /01u Sab Q]\oc ^]c` T`SW\S` Sb qbO\QVS` RSa

`OQQ]`Ra TWZSbqa [qbOZZW_cSa( BS ^`]RcWb ^]Zf[q`WaS Z]`a_c"WZ aS

b`]cdS Q]\TW\q S\ Z"OPaS\QS R"OW` S\b`S RSa ac`TOQSa

[qbOZZW_cSa OdSQ c\ TOWPZS XSc( ?Z O ^]c` T]\QbW]\ R"S[^rQVS` ZS

RSaaS``OUS Sb ZSa TcWbSa Rca Oce QV]Qa Sb Oce dWP`ObW]\a( BSa

^`]^`Wqbqa ZcP`WTWO\bSa qZSdqSa RS QS ^`]RcWb S[^rQVS\b ZS

U`W^^OUS RS bcfOcbS`WSa Sb RS `OQQ]`Ra TWZqbqa S\ OQWS`

W\]efROPZS& OZc[W\Wc[ ]c Ocb`S [qbOZ ( BE9J?J;
h
 /01u Sab

`SQ][[O\Rq ^]c` RSa O^^ZWQObW]\a W\Rcab`WSZZSa RO\a ZSa

caW\Sa QVW[W_cSa& RS b`OWbS[S\b RS RqQVSba& RS bSebWZS& ZSa

^O^SbS`WSa& ZSa `OTTW\S`WSa& ZO [O`W\S& Z"Ocb][]PWZS& ZSa

q_cW^S[S\ba W\Rcab`WSZa RS UOg Q][^`W[qa Sb ZSc` RWab`WPcbW]\(

?Z Sab OcaaW `SQ][[O\Rq ac` ZSa aWbSa RS ^`]RcQbW]\ R"q\S`UWS(

0MCTTKHKECUKPO @7

0MCTTKHKECUKPO QCS @OFGSXSKUGST 7CDPSCUPSKGT 6OE&
\
 

aScZS[S\b Q][[S aS\aWPZS Oc TSc( BSa `Wa_cSa R"W\QS\RWS Rc

BE9J?J;
h

FIJ
h
 /01 a]\b TOWPZSa( ?Z \"O ^Oa RS ^]W\b qQZOW` m

Z"qbOb ZW_cWRS(IO bS[^q`Obc`S R"Ocb]W\TZO[[ObW]\ Sab .0/i9( ?Z

Sab RSabW\q ^]c` ZSa QW`QcWba dqVWQcZO\b RS Z"SaaS\QS& RSa VcWZSa

RS ^qb`]ZS& Rc UOg \Obc`SZ #ZO ^`SaaW]\ \S R]Wb ^Oa Rq^OaaS` ,*

PO`a$& ^`]^O\S Sb PcbO\S( 310F

;=:;=62?2> 1@ ;=:1@6? 76<@612
:S\aWbq m ,/ i9 +&+

F]W\b qQZOW` ' aS `S^]`bS` m ZO <:I

LWaQ]aWbq& 8`]]YTWSZR ' HL<& ,/ i9& [FO(a #QF$4

C]PWZS 1& dWbSaaS , b`)[W\ ,2* ***m  2** ***BCI

1:9922> ?B;6<@2> >@= 7/ ;:7B82=6>/?6:9

AKUGTTG FG QPMZN`SKTCUKPO GO HPOEUKPO FV TVDTUSCU
BO dWbSaaS RS ^]Zf[q`WaObW]\ Rq^S\R Rc acPab`Ob cbWZWaq( BS
U`O^VW_cS QW'RSaa]ca []\b`S Z"qd]ZcbW]\ Rc Q]c^ZS RS `c^bc`S
S\ T]\QbW]\ Rc bS[^a ac` RSa  `OQQ]`Ra OQWS` -)2 ^]cQSa DFJ &
^O` Q][^O`OWa]\ OdSQ R"Ocb`Sa [qbOce& bSaba STTSQbcqa aSZ]\ ZO
\]`[S 7IJC :0-30(

!
 S

`
T
KT

UC
O

E
G
 H

KO
C
MG

 T
V

S 
C
E
KG

S

;PMZN`SKTCUKPO #J$

+**

1/

/*

,/

*
+[W\ /[W\+*[W\ -*[W\ +V -V 0V ,.V 1,V

7
QW
S`

BOWb]\

7QWS` N\ PWQV`][Obq

AKUGTTG FG QPMZN`SKTCUKPO GO HPOEUKPO FG MC UGNQ`SCUVSG
BO dWbSaaS RS ^]Zf[q`WaObW]\ Rq^S\R RS ZO bS[^q`Obc`S m
Z"O^^ZWQObW]\( BS U`O^VW_cS QW'RSaa]ca ^`qaS\bS Z"qd]ZcbW]\ Rc
Q]c^ZS RS `c^bc`S S\ T]\QbW]\ Rc bS[^a m RWTTq`S\bSa
bS[^q`Obc`Sa ac` RSa  `OQQ]`Ra OQWS` -)2 ^]cQSa DFJ & bSaba
STTSQbcqa aSZ]\ ZO \]`[S 7IJC :0-30(

!
 S

`
T
KT

UC
O

E
G
 H

KO
C
MG

 T
V

S 
C
E
KG

S

;PMZN`SKTCUKPO #J$

+**

1/

/*

,/

*
+[W\ /[W\+*[W\ -*[W\ +V -V 0V ,.V 1,V

.
*
i9

,,
i9

AKUGTTG FG QPMZN`SKTCUKPO GO HPOEUKPO FG M"CEUKWCUGVS
B]`a_cS ZO dWbSaaS RS ^]Zf[q`WaObW]\ Sab PSOcQ]c^
b`]^ Z]\UcS& ]c _cS Z"]\ Sab S\ ^`qaS\QS RS XSce
W[^]`bO\ba& Z"cbWZWaObW]\ R"c\ OQbWdObSc` O^^ZW_cq ac` Z"c\S RSa
ac`TOQSa ^S`[Sbb`O R"OcU[S\bS` QSbbS dWbSaaS( BS U`O^VW_cS
QW'RSaa]ca []\b`S Z"qd]ZcbW]\ Rc Q]c^ZS RS `c^bc`S S\ T]\QbW]\
Rc bS[^a Z]`a RS Z"cbWZWaObW]\ RS B]QbWbS 7QbWdObSc` 1.1+ #J$ ]c
10.3 #D$ ac` RSa  `OQQ]`Ra OQWS` -)2 ^]cQSa DFJ
& bSaba STTSQbcqa aSZ]\ ZO \]`[S 7IJC :0-30(



<J BE9J?J;
h
 /01u&  CO`a',**1

!
 S

`
T
KT

UC
O

E
G
 H

KO
C
MG

 T
V

S 
C
E
KG

S

;PMZN`SKTCUKPO #J$

+**

1/

/*

,/

*
+[W\ /[W\+*[W\ -*[W\ +V -V 0V ,.V 1,V

7
Qb

Wd
Ob

Sc
` 
10

.3
 D

7
Qb

Wd
Ob

Sc
` 
1.

1+
 J

IO\a 
7Qb

WdO
bS

c`

;=:;=62?2> 1@ ;=:1@6? ;:7B82=6>2
;SPQSK`U`T QJZTKRVGT4

9]ST( RS RWZObObW]\ ZW\qW_cS & 7IJC : 030& A'+ 2*l+*'0 

9]ST( RS Q]\RcQbWdWbq bVS`[W_cS& 7IJC 9 +11&
M)#[kA$

*&+

9VOZSc` a^qQWTW_cS& Y@)#YUkA$ *&-

;2=3:=8/902> 1@ ;=:1@6? ;:7B82=6>2
;SPQSK`U`T FG M"CFJ`TKH

7^`pa ,.VSc`Sa m  ,, i9

9]c^ZS RS RqdWaaOUS& ?IE +*30.4

-)2 e ,. P]cZ]\a OQWS`  #U`ORS ,$       Dk[         v+&1BCI

      #ZP(W\($     #v+/$

7^`pa .VSc`Sa m  ,, i9

9]c^ZS RS RqdWaaOUS& ?IE +*30.4

-)2 e ,. P]cZ]\a OQWS`  #U`ORS ,$       Dk[         v*&-BCI

      #ZP(W\($     #v,&0$

;2=3:=8/902> 12 ?29@2 / 7"29A6=:992829?
F]Zf[q`WaObW]\ 1, V m  ,, i9

9]c^ZS RS `c^bc`S& ?IE +*30.& F`q'QVO`US m +(+ Dk[4

C+* 8]cZ]\a OQWS` #RqU`OWaaq$

AKGKMMKTTGNGOU ^ EJCVF
LWSWZZWaaS[S\b m ZO bS[^q`Obc`S W\RW_cqS Sb [Sac`S
STTSQbcqS O^`pa `Sb]c` m ,, i9

!
 =

`
T
KT

UC
O

E
G
 %
 ?

 C
N

D
&

5GVSGT

,/*

,**

+/*

+**

/*

*
* +*** ,*** -*** .*** /***

+,*i9

+/*i9

=`TKTUCOEG CVY QSPFVKUT EJKNKRVGT
LWSWZZWaaS[S\b RO\a ZSa Q]\RWbW]\a W\RW_cqSa Sb [Sac`S O^`pa
`Sb]c` m ,, i9(

 
! FG MC S`TKTUCOEG KOKUKCMG

EPOTGSW`G CQS_T

/IGOU EJKNKRVG ]0 ('' J *'' J (''' J

>cWZS []bSc` .* +** +** +**

;aaS\QS #^Z][PqS$ ,, 3* 2* 2*

BW_cWRS RS T`SW\ ,, 3* 3* 2*

;bVO\]Z ,, 2/ 2/ 2/

7Qqb]\S ,, 1/ 1* 0*

+&+&+ J`WQVZ]`]qbVO\S ,, 3* 3* 2/

;Oc)=ZfQ]Z /*)/* 21 +** 1/ 1/

693:=8/?6:9> 4292=/72>

7"VUKMKTCUKPO FG EG QSPFVKU O"GTU QCT SGEPNNCOF` FCOT FGT
KOTUCMMCUKPOT W`JKEVMCOU FG M"PYZI_OG QVS PV FGT N`MCOIGT
SKEJGT GO PYZI_OG% GU KM OG FPKU QCT aUSG VUKMKT` EPNNG
QSPFVKU F"`UCOEJ`KU` WKT ^ WKT FV EJMPSG PV QPVS F"CVUSGT
EPSQT HPSUGNGOU PYZFCOUT&

;PVS PDUGOKS MGT KOHPSNCUKPOT SGMCUKWGT ^ MC T`EVSKU` FG
NKTG GO PGVWSG FG EG QSPFVKU% EPOTVMUG[ PDMKICUPKSGNGOU MC
3KEJGT FG 1POO`GT FG >`EVSKU` #31>$&

B]`a_c"c\ afabp[S RS ZOdOUS S\ ^VOaS O_cScaS Sab cbWZWaq
^]c` \Sbb]fS` ZSa ^WpQSa OdO\b Q]ZZOUS& WZ Sab W[^]`bO\b RS
dq`WTWS` ZO Q][^ObWPWZWbq RS ZO a]ZcbW]\ ZSaaWdWSZZS OdSQ Z"ORVqaWT
cbWZWaq( :O\a QS`bOW\a QOa& ZSa \Sbb]fOUSa S\ ^VOaS O_cScaS
OTTSQbS\b ZO ^]Zf[q`WaObW]\ Sb ZSa ^S`T]`[O\QSa RS Z"ORVqaWT(

9S ^`]RcWb \"Sab \]`[OZS[S\b ^Oa `SQ][[O\Rq ^]c`
Z"cbWZWaObW]\ ac` ZSa ^ZOabW_cSa #^O`bWQcZWp`S[S\b ac` ZSa
bVS`[]^ZOabW_cSa& ac` ZSa_cSZa ^Scb O^^O`Osb`S c\S TWaac`ObW]\
acWbS m ZO ZWPq`ObW]\ RS Q]\b`OW\bSa& O^^SZqS !ab`Saa
Q`OQYW\U!$( ?Z Sab `SQ][[O\Rq Oce cbWZWaObSc`a RS dq`WTWS` ZO
Q][^ObWPWZWbq RS QS ^`]RcWb OdSQ RS bSZa [Obq`WOce(

=GEPNNCOFCUKPOT FG NKTG GO PGVWSG

/TTGNDMCIG

+( F]c` ]PbS\W` ZSa [SWZZSc`a `qacZbOba& ZSa ac`TOQSa R]WdS\b
rb`S ^`]^`Sa Sb SeS[^bSa RS U`OWaaS #ac`TOQS W\bS`\S Sb
SebS`\S$& cbWZWaS` c\ a]ZdO\b RS RqU`OWaaOUS B]QbWbS& ^cWa
aqQVS` ^O`TOWbS[S\b(

,( :O\a ZS QOa RS [Obq`WOce ^OaaWTa ]c aW ZO dWbSaaS RS
^]Zf[q`WaObW]\ Sab b`]^ ZS\bS& ^cZdq`WaS`
Z"OQbWdObSc` 1.1+#J$ ]c 10.3 #D$ Sb ZOWaaS` aqQVS` OdO\b
O^^ZWQObW]\ RS Z"ORVqaWT(

-( 7^^ZW_cS` c\ Q]`R]\ m -0*i ac` ZS TWZSbOUS [nZS S\ qdWbO\b
RS [Sbb`S Rc ^`]RcWb ac` ZS ^`S[WS` TWZSb( 7^^cfS`
acTTWaO[[S\b RS TOo]\ m QS _cS ZS ^`]RcWb `S[^ZWaaS PWS\
ZSa TWZSba( :O\a ZS QOa RS TWZSbOUS RS U`]a RWO[pb`S ]c
U`]aaWS`& O^^ZW_cS` c\S _cO\bWbq RS ^`]RcWb ^Zca
W[^]`bO\bS& Sb Rq^]aS` OcaaW c\ Q]`R]\ m -0*i ac` ZO
^O`bWS TS[SZZS Rc TWZSbOUS(

.( 7aaS[PZS` Sb aS``S` ZSa ^O`bWSa m `OQQ]`RS` ^]c` ]PbS\W`
Z"OZWU\S[S\b a]cVOWbq(

/( 7^`pa aS``OUS Q]``SQb RS Z"OaaS[PZOUS& Z"qbO\QVqWbq Sab
W[[qRWObS a]ca ^`SaaW]\ []Rq`qS( BO `qaWabO\QS
[OeW[c[ m ZO ^`SaaW]\ OW\aW _cS ZO `qaWabO\QS Oce
a]ZdO\ba a]\b ]PbS\cSa O^`pa c\ bS[^a RS ^]Zf[q`WaObW]\
RS ,. VSc`Sa [W\W[c[(

>S\YSZ B]QbWbS 7[S`WQOa
%20*(/1+(/+**

>S\YSZ B]QbWbS ;c`]^S
%.3(23(3,02(*

>S\YSZ B]QbWbS <`O\QS
%--(-(..(,+(00(*-

;PVS EPOUCEUGS WPUSG SGQSGTGOUCOU MPECM PV PDUGOKS VOG CKFG UGEJOKRVG . XXX&MPEUKUG&EPN



<J BE9J?J;
h
 /01u&  CO`a',**1

1`TCTTGNDMCIG

+( :q[]\bS` OdSQ RSa ]cbWZa m [OW\ Q]\dS\bW]\\SZa(

,( B]`a_c"WZ \"Sab ^Oa ^]aaWPZS RS Rq[]\bS` m Z"OWRS R"]cbWZa m
[OW\ Q]\dS\bW]\\SZa& Rc TOWb R"c\S Z]\UcSc`
R"S\UOUS[S\b W[^]`bO\bS ]c ^]c` RSa TWZSbOUSa RS U`O\R
RWO[pb`S #6 ,* [[$& WZ Sab \qQSaaOW`S RS QVOcTTS`
Z]QOZS[S\b Z"OaaS[PZOUS dS`a ,/* i9& ^]c` Rq[]\bS` m
QVOcR(

9GUUPZCIG FG M"CFJ`TKH

+( BS ^`]RcWb ^]Zf[q`Waq ^Scb rb`S qZW[W\q S\ W[[S`USO\b ZO
^WpQS RO\a c\ a]ZdO\b ORO^bq B]QbWbS Sb S\ T`]bbO\b m Z"OWRS
R"c\S P`]aaS [qbOZZW_cS(

7PEUKUG 8CUGSKCM >QGEKHKECUKPO78>

BCI S\ RObS Rc IS^bS[P`S'+& +33/( BSa `qacZbOba RSa
Q]\b`tZSa ^]c` QVO_cS Z]b RS TOP`WQObW]\ a]\b RWa^]\WPZSa ^]c`
ZSa QO`OQbq`WabW_cSa WRS\bWTWqSa BCI( BSa `O^^]`ba RS Q]\b`tZS
BCI [S\bW]\\S\b OcaaW RSa Q]\b`tZSa _cOZWbq G9 S\ OQQ]`R
OdSQ ZSa a^qQWTWQObW]\a O^^`]^`WqSa Oce cbWZWaObW]\a QZWS\ba( :S
^Zca& RSa Q]\b`tZSa ^S`[O\S\ba SeWabS\b S\ ^O`OZZpZS ^]c`
UO`O\bW` ZO _cOZWbq Rc ^`]RcWb Sb ZO abOPWZWbq RS ZO ^`]RcQbW]\(
J]cbS RS[O\RS a^qQWTW_cS ZWqS m RSa SeWUS\QSa ^O`bWQcZWp`Sa
R"c\ QZWS\b aS`O b`O\a[WaS Sb Uq`qS ^O` ZS aS`dWQS
GcOZWbq >S\YSZ B]QbWbS(

>UPELCIG
9]\aS`dS` ZS ^`]RcWb RO\a a]\ S[POZZOUS R"]`WUW\S TS`[q RO\a
c\ Z]QOZ aSQ( 9S`bOW\Sa W\T]`[ObW]\a RS ab]QYOUS ^ScdS\b rb`S
W\RW_cqSa ac` Z"qbW_cSbbOUS RS Z"S[POZZOUS(
?GNQ`SCUVSG FG TUPELCIG . - ]0 ^ )( ]0& @OG UGNQ`SCUVSG
FG TUPELCIG KOH`SKGVSG ^ - ]0 PV TVQ`SKGVSG ^ )- ]0 QGVU
CHHGEUGS MGT QSPQSK`U`T FV QSPFVKU& F]c` qdWbS` RS Q]\bO[W\S`
ZS ^`]RcWb& \S XO[OWa `S[Sbb`S RO\a a]\ Q]\bS\O\b R"]`WUW\S c\
^`]RcWb a]`bW RS a]\ S[POZZOUS( >S\YSZ 9]`^]`ObW]\ \"Oaac`S
OcQc\S `Sa^]\aOPWZWbq ^]c` ZSa ^`]RcWba ab]QYqa RO\a R"Ocb`Sa
Q]\RWbW]\a _cS QSZZSa W\RW_cqSa& ]c ^]c` RSa ^`]RcWba
Q]\bO[W\qa ^O` c\S [OcdOWaS cbWZWaObW]\( F]c` ]PbS\W` RSa
W\T]`[ObW]\a ac^^Zq[S\bOW`Sa& Q]\bOQbS` d]b`S IS`dWQS
JSQV\W_cS Z]QOZ ]c d]b`S `S^`qaS\bO\b Z]QOZ(

0POWGSTKPOT
#i9 e +(2$ % -, 5 i<
YL)[[ e ,/(. 5 L)[WZ
[[ ) ,/(. 5 W\QVSa
D e *(,,/ 5 ZP
D)[[ e /(1+ 5 ZP)W\
D)[[j e +./ 5 ^aW
CFO e +./ 5 ^aW
Dk[ e 2(2/+ 5 ZPkW\
Dk[[ e *(+., 5 ]gkW\
[FOka 5 QF

9PUG
BSa R]\\qSa Q]\bS\cSa RO\a QS R]Qc[S\b a]\b T]c`\WSa m bWb`S
R"W\T]`[ObW]\ aScZS[S\b Sb a]\b Q]\aWRq`qSa Q][[S TWOPZSa(
D]ca \S ^]cd]\a ^Oa Oaac[S` ZO `Sa^]\aOPWZWbq RS `qacZbOba
]PbS\ca ^O` RSa bWS`a m ^O`bW` RS [qbV]RSa ac` ZSa_cSZZSa \]ca
\"Od]\a OcQc\ Q]\b`tZS( ?Z Sab RS ZO `Sa^]\aOPWZWbq RS
Z"cbWZWaObSc` RS RqbS`[W\S` Z"ORq_cObW]\ m a]\ PSa]W\ RS b]cbS
[qbV]RS RS ^`]RcQbW]\ RqQ`WbS RO\a QS R]Qc[S\b& Sb RS [Sbb`S
S\ ]Scd`S b]cbSa ZSa [Sac`Sa _cW a"W[^]aS\b ^]c` ZO ^`]bSQbW]\
RSa ^S`a]\\Sa Sb RSa PWS\a Q]\b`S b]ca `Wa_cSa ^]cdO\b
`qacZbS` RS ZO [WaS S\ ]Scd`S Sb RS Z"cbWZWaObW]\ RSa ^`]RcWba( ;\
T]\QbW]\ RS QS _cW ^`qQpRS& 5GOLGM 0PSQPSCUKPO F`OKG UPVUGT
ICSCOUKGT KNQMKEKUGT PV GYQMKEKUGT% Z EPNQSKT MGT ICSCOUKGT
MK`GT ^ M"CQUKUVFG ^ MC WGOUG PV F"CF`RVCUKPO ^ VO DGTPKO
QCSUKEVMKGS% S`TVMUCOU FG MC WGOUG PV FG M"VUKMKTCUKPO FG
QSPFVKUT FG 5GOLGM 0PSQPSCUKPO& 5GOLGM 0PSQPSCUKPO F`OKG
OPUCNNGOU UPVUGT QPVSTVKUGT QPVS FGT FPNNCIGT
KOEKFGOUT PV EPOT`RVGOUT RVGMT RV"KMT TPKGOU% Z EPNQSKT
MGT QGSUGT HKOCOEK_SGT F"GYQMPKUCUKPO& BO ^`qaS\bObW]\ RO\a
QS R]Qc[S\b RS ^`]QSaaca ]c RS Q][^]aWbW]\ \S R]Wb ^Oa rb`S
W\bS`^`qbqS Q][[S ZS TOWb _c"WZa a]\b ZWP`Sa RS b]ca P`SdSba
RqbS\ca ^O` RSa bWS`a OW\aW _cS Q][[S c\S ZWQS\QS RS P`SdSb
RqbS\cS ^O` >S\YSZ 9]`^]`ObW]\ ^]cdO\b Q]cd`W` RS bSZa
^`]QqRqa ]c Q][^]aWbW]\a(  D]ca `SQ][[O\R]\a WQW m
Z"cbWZWaObSc` ^]bS\bWSZ RS dq`WTWS` ^O` RSa SaaOWa Z"O^^ZWQObW]\
S\dWaOUqS OdO\b RS ^OaaS` m c\S O^^ZWQObW]\ `q^qbWbWdS& ZSa
R]\\qSa ^`qaS\bqSa WQW \S aS`dO\b _cS RS UcWRS( 9S ^`]RcWb
^Scb rb`S Q]cdS`b ^O` c\ ]c ^ZcaWSc`a P`SdSba ]c ZWQS\QSa ]c
RS[O\RSa RS P`SdSb bO\b Oce KI7 _cS RO\a R"Ocb`Sa ^Ofa(

8CSRVG EPNNGSEKCMG
BE9J?J; Sab c\S [O`_cS RS >S\YSZ 9]`^]`ObW]\

HqTq`S\QS +(+

>S\YSZ B]QbWbS 7[S`WQOa
%20*(/1+(/+**

>S\YSZ B]QbWbS ;c`]^S
%.3(23(3,02(*

>S\YSZ B]QbWbS <`O\QS
%--(-(..(,+(00(*-

;PVS EPOUCEUGS WPUSG SGQSGTGOUCOU MPECM PV PDUGOKS VOG CKFG UGEJOKRVG . XXX&MPEUKUG&EPN


