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04-1o YXUaVk[R\N J^ LXW]JL] MN U#Q^VRMR]k MN

U#JR[ YX^[ OX[VN[ ^W SXRW] \RURLXWN OUN`RKUN N] [k\R\]JW]) :N Y[XM^R]
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X^ OR\\^[J]RXW) @N\ JYYURLJ]RXW\ ]aYN\ LXWLN[WNW] U#k]JWLQkR]k

MN\ LJLQN(L^UK^]N^[\' LX^_N[LUN MN LQJmWN MN

MR\][RK^]RXW' LJ[]N[ MN MROOk[NW]RNU' LJ[]N[ M#Q^RUN RWOk[RN^[' LJ[]N[

MN ][JW\VR\\RXW' YXVYN h NJ^' ]QN[VX\]J]' ))) @J YUJPN MN
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LXW\N[_N \N\ Y[XY[Rk]k\ RWR]RJUN\ J^ LXW]JL] MN U#Q^RUN
VX]N^[' URZ^RMN\ MN ][JW\VR\\RXW' \XU^]RXW\ h KJ\N M#JULXXU X^
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6!UTJLJSBTJON EF DF PROEUJT N!FST PBS RFDOMMBNE_ EBNS EFS
JNSTBLLBTJONS V_IJDULBNT EF L!OXYH^NF PUR OU EFS M_LBNHFS
RJDIFS FN OXYH^NF$ FT JL NF EOJT PBS `TRF UTJLJS_ DOMMF
PROEUJT E!_TBNDI_JT_ VJS ] VJS EU DILORF OU POUR E!BUTRFS
DORPS GORTFMFNT OXYEBNTS%

:OUR OCTFNJR LFS JNGORMBTJONS RFLBTJVFS ] LB S_DURJT_ EF
MJSF FN OFUVRF EF DF PROEUJT$ DONSULTFZ OCLJHBTOJRFMFNT LB
2JDIF EF 0ONN_FS EF =_DURJT_ "20=#%
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<FDOMMBNEBTJONS EF MJSF FN OFUVRF

,) DX^[ XK]NWR[ UN\ VNRUUN^[N\ YN[OX[VJWLN\' UN\ \^[OJLN\
MXR_NW] l][N Y[XY[N\ N] N`NVY]N\ MN P[JR\\N\)

-) @J YXUaVk[R\J]RXW LXVVNWLN Mj\ Z^N UN Y[XM^R] N\] VR\
J^ LXW]JL] MN U#Q^VRMR]k JVKRJW]N' RU N\] MXWL
[NLXVVJWMk M#J\\NVKUN[ UN\ YRjLN\ MJW\ UN\ VRW^]N\
\^R_JW] U#JYYURLJ]RXW M^ Y[XM^R])

.) ?U OJ^] UJR\\N[ UN ]NVY\ J^ Y[XM^R] MN YXUaVk[R\N[ $L#N\] h
MR[N 2 SX^[\%' J_JW] MN UN \X^VN]][N h MN OX[]N\ LQJ[PN\)

/) @N\ MkKX[MNVNW]\ MN Y[XM^R] \XW] [N]R[k\ OJLRUNVNW] YJ[
N\\^aJPN h U#JRMN M#^W \XU_JW] WXW(YXUJR[N)
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/F EODUMFNT N!FST PBS UNF SP_DJGJDBTJON EU PROEUJT
@N\ MXWWkN\ ]NLQWRZ^N\ LXW]NW^N\ MJW\ LN MXL^VNW] \XW] h
LXW\RMk[N[ LXVVN MN\ [NW\NRPWNVNW]\) IN^RUUNb FID Y[NWM[N
LXW]JL] J_NL _X][N \N[_RLN Z^JUR]k UXLJU YX^[ ]X^]N\ JRMN N]
[NLXVVJWMJ]RXW\ \^[ UN\ \YkLRORLJ]RXW\ [NUJ]R_N\ h LN Y[XM^R]

=TODKBHF
:XW\N[_N[ UN Y[XM^R] MJW\ \XW NVKJUUJPN M#X[RPRWN ON[Vk MJW\
^W UXLJU \NL) :N[]JRWN\ RWOX[VJ]RXW\ MN \]XLTJPN YN^_NW] l][N
RWMRZ^kN\ \^[ U#k]RZ^N]]JPN MN U#NVKJUUJPN)
>FMP_RBTURF EF STODKBHF - + \/ ] (' \/% ?NF TFMP_RBTURF
EF STODKBHF JNG_RJFURF ] + \/ OU SUP_RJFURF ] (+ \/ PFUT
BGGFDTFR LFS PROPRJ_T_S EU PROEUJT% DX^[ k_R]N[ MN LXW]JVRWN[
UN Y[XM^R]' WN SJVJR\ [NVN]][N MJW\ \XW LXW]NWJW] M#X[RPRWN ^W
Y[XM^R] \X[]R MN \XW NVKJUUJPN) >NWTNU :X[YX[J]RXW W#J\\^[N
J^L^WN [N\YXW\JKRUR]k YX^[ UN\ Y[XM^R]\ \]XLTk\ MJW\ M#J^][N\
LXWMR]RXW\ Z^N LNUUN\ RWMRZ^kN\' X^ YX^[ MN\ Y[XM^R]\
LXW]JVRWk\ YJ[ ^WN VJ^_JR\N ^]RUR\J]RXW) DX^[ XK]NWR[ MN\
RWOX[VJ]RXW\ \^YYUkVNW]JR[N\' LXW]JL]N[ _X][N FN[_RLN
GNLQWRZ^N UXLJU X^ _X][N [NY[k\NW]JW] UXLJU)
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8OTF
@N\ MXWWkN\ LXW]NW^N\ MJW\ LN MXL^VNW] \XW] OX^[WRN\ h ]R][N
M#RWOX[VJ]RXW \N^UNVNW] N] \XW] LXW\RMk[kN\ LXVVN ORJKUN\)
BX^\ WN YX^_XW\ YJ\ J\\^VN[ UJ [N\YXW\JKRUR]k MN [k\^U]J]\
XK]NW^\ YJ[ MN\ ]RN[\ h YJ[]R[ MN Vk]QXMN\ \^[ UN\Z^NUUN\ WX^\
W#J_XW\ J^L^W LXW][nUN) ?U N\] MN UJ [N\YXW\JKRUR]k MN
U#^]RUR\J]N^[ MN Mk]N[VRWN[ U#JMkZ^J]RXW h \XW KN\XRW MN ]X^]N
Vk]QXMN MN Y[XM^L]RXW MkL[R]N MJW\ LN MXL^VNW]' N] MN VN]][N
NW XN^_[N ]X^]N\ UN\ VN\^[N\ Z^R \#RVYX\NW] YX^[ UJ Y[X]NL]RXW
MN\ YN[\XWWN\ N] MN\ KRNW\ LXW][N ]X^\ [R\Z^N\ YX^_JW]
[k\^U]N[ MN UJ VR\N NW XN^_[N N] MN U#^]RUR\J]RXW MN\ Y[XM^R]\) <W
OXWL]RXW MN LN Z^R Y[kLjMN' 4FNKFL /ORPORBTJON E_NJF TOUTFS
HBRBNTJFS JMPLJDJTFS OU FXPLJDJTFS$ Y DOMPRJS LFS HBRBNTJFS
LJ_FS ] L!BPTJTUEF ] LB VFNTF OU E!BE_QUBTJON ] UN CFSOJN
PBRTJDULJFR$ R_SULTBNT EF LB VFNTF OU EF L!UTJLJSBTJON EF
PROEUJTS EF 4FNKFL /ORPORBTJON% 4FNKFL /ORPORBTJON E_NJF
NOTBMMFNT TOUTFS POURSUJTFS POUR EFS EOMMBHFS
JNDJEFNTS OU DONS_QUFNTS QUFLS QU!JLS SOJFNT$ Y DOMPRJS
LFS PFRTFS GJNBNDJ^RFS E!FXPLOJTBTJON% @J Y[k\NW]J]RXW MJW\
LN MXL^VNW] MN Y[XLN\\^\ X^ MN LXVYX\R]RXW WN MXR] YJ\ l][N
RW]N[Y[k]kN LXVVN UN OJR] Z^#RU\ \XW] URK[N\ MN ]X^\ K[N_N]\
Mk]NW^\ YJ[ MN\ ]RN[\ JRW\R Z^N LXVVN ^WN URLNWLN MN K[N_N]
Mk]NW^N YJ[ >NWTNU :X[YX[J]RXW YX^_JW] LX^_[R[ MN ]NU\
Y[XLkMk\ X^ LXVYX\R]RXW\)  BX^\ [NLXVVJWMXW\ RLR h
U#^]RUR\J]N^[ YX]NW]RNU MN _k[RORN[ YJ[ MN\ N\\JR\ U#JYYURLJ]RXW
NW_R\JPkN J_JW] MN YJ\\N[ h ^WN JYYURLJ]RXW [kYk]R]R_N' UN\
MXWWkN\ Y[k\NW]kN\ RLR WN \N[_JW] Z^N MN P^RMN) :N Y[XM^R]
YN^] l][N LX^_N[] YJ[ ^W X^ YU^\RN^[\ K[N_N]\ X^ URLNWLN\ X^
MNVJWMN\ MN K[N_N] ]JW] J^` HF8 Z^N MJW\ M#J^][N\ YJa\)
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