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0+.-m Z\j]OX^O VO] MK\KM^j\S]^S[_O] ]_S`KX^O]3

=CAFKLILEGC CO^^YbKX^ ]YV`KX^

CK^_\O MRSWS[_O =KWWK 8_^b\YVKM^YXO

7]ZOM^ 9VKS\O

DNO_\ AjQi\O

:LIVJ\OGP?QGLK CYX KZZVSMKLVO

.MMIGA?QGLK 7NNS^SP] NO NjQ\KS]]KQO% XO^^YbKQO

7ZZVSMK^SYX ]ZjMSPS[_O n GYV`KX^ NO] KNRj]SP]
MbKXYKM\bVK^O]

n GYV`KX^ h ^OWZj\K^_\O KWLSKX^O
Y_ K`OM MRKVO_\ NO] K_^\O]
KNRj]SP]

n GYV`KX^ NO] ZYVbWi\O]3
ZYVbKWSNO]% ZYVb]^b\iXO%
KMj^K^O NO MOVV_VY]O
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0+.-m O]^ _X OaMOVVOX^ ]YV`KX^ ZY_\ VK ZV_ZK\^ NO]

ZYVbWi\O]' 9O Z\YN_S^ O]^ OPPSMKMO ZY_\ NS]]Y_N\O O^ \O^S\O\ VO]

KNRj]SP] MbKXYKM\bVK^O] h V!j^K^ N_\MS NO] ]_\PKMO] Y_ ZY_\

Nj]K]]OWLVO\ NO] ZSiMO] MYVVjO] K`OM _X KNRj]SP

MbKXYKM\bVK^O ' AO] WjMKXS]WO] SX`YVYX^KS\OWOX^ LVY[_j]% VO]

`k^OWOX^] ^KMRjO]% VO] ^k^O] NO NS]^\SL_^SYX N!KZZVSMK^O_\ ZY_\

MbKXYKM\bVK^O O^M'''ZO_`OX^ k^\O \jM_Zj\j] '
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:LRO L@QCKGO ICP GKDLOJ?QGLKP OCI?QGSCP Z I? P\AROGQ\ BC
JGPC CK LCRSOC BC AC MOLBRGQ$ ALKPRIQCW L@IGE?QLGOCJCKQ I?
2GAFC BC 0LKK\CP BC <\AROGQ\ "20<#%

;CALJJ?KB?QGLKP BC JGPC CK LCRSOC
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0+.-m N!KQS\'

,' ;XVO`O\ V!KNRj]SP \KWYVVS h V!KSNO N!_XO ]ZK^_VO Y_ N!_X Y_^SV
KZZ\YZ\Sj'

-' FOXY_`OVO\ V!YZj\K^SYX ]S XjMO]]KS\O'

/C BLARJCKQ K!CPQ M?P RKC PM\AGDGA?QGLK BR MOLBRGQ
AO] NYXXjO] ^OMRXS[_O] MYX^OX_O] NKX] MO NYM_WOX^ ]YX^ h
MYX]SNj\O\ MYWWO NO] \OX]OSQXOWOX^]' JO_SVVOc GJE Z\OXN\O
MYX^KM^ K`OM `Y^\O ]O\`SMO [_KVS^j VYMKV ZY_\ ^Y_^O] KSNO O^
\OMYWWKXNK^SYX] ]_\ VO] ]ZjMSPSMK^SYX] \OVK^S`O] h MO Z\YN_S^

<QLAH?EC
9YX]O\`O\ VO Z\YN_S^ NKX] ]YX OWLKVVKQO N!Y\SQSXO PO\Wj NKX]
_X VYMKV ]OM' 9O\^KSXO] SXPY\WK^SYX] NO ]^YMUKQO ZO_`OX^ k^\O
SXNS[_jO] ]_\ V!j^S[_O^KQO NO V!OWLKVVKQO'
=CJM\O?QROC BC PQLAH?EC - , Y/ Z (' Y/% >KC QCJM\O?QROC
BC PQLAH?EC GKD\OGCROC Z , Y/ LR PRM\OGCROC Z (, Y/ MCRQ
?DDCAQCO ICP MOLMOG\Q\P BR MOLBRGQ% EY_\ j`S^O\ NO MYX^KWSXO\
VO Z\YN_S^% XO TKWKS] \OWO^^\O NKX] ]YX MYX^OXKX^ N!Y\SQSXO _X
Z\YN_S^ ]Y\^S NO ]YX OWLKVVKQO' >OXUOV 9Y\ZY\K^SYX X!K]]_\O
K_M_XO \O]ZYX]KLSVS^j ZY_\ VO] Z\YN_S^] ]^YMUj] NKX] N!K_^\O]
MYXNS^SYX] [_O MOVVO] SXNS[_jO]% Y_ ZY_\ NO] Z\YN_S^]
MYX^KWSXj] ZK\ _XO WK_`KS]O _^SVS]K^SYX' EY_\ YL^OXS\ NO]
SXPY\WK^SYX] ]_ZZVjWOX^KS\O]% MYX^KM^O\ `Y^\O GO\`SMO
HOMRXS[_O VYMKV Y_ `Y^\O \OZ\j]OX^KX^ VYMKV'
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AO] NYXXjO] MYX^OX_O] NKX] MO NYM_WOX^ ]YX^ PY_\XSO] h ^S^\O
N!SXPY\WK^SYX ]O_VOWOX  ̂ O^ ]YX^ MYX]SNj\jO] MYWWO PSKLVO]'
CY_] XO ZY_`YX] ZK] K]]_WO\ VK \O]ZYX]KLSVS^j NO \j]_V^K^]
YL^OX_] ZK\ NO] ^SO\] h ZK\^S\ NO Wj^RYNO] ]_\ VO][_OVVO] XY_]
X!K`YX] K_M_X MYX^\lVO' ?V O]^ NO VK \O]ZYX]KLSVS^j NO
V!_^SVS]K^O_\ NO Nj^O\WSXO\ V!KNj[_K^SYX h ]YX LO]YSX NO ^Y_^O
Wj^RYNO NO Z\YN_M^SYX NjM\S^O NKX] MO NYM_WOX^% O^ NO WO^^\O
OX YO_`\O ^Y_^O] VO] WO]_\O] [_S ]!SWZY]OX  ̂ ZY_\ VK Z\Y^OM^SYX
NO] ZO\]YXXO] O^ NO] LSOX] MYX^\O ^Y_] \S][_O] ZY_`KX^
\j]_V^O\ NO VK WS]O OX YO_`\O O^ NO V!_^SVS]K^SYX NO] Z\YN_S^]' ;X
PYXM^SYX NO MO [_S Z\jMiNO% 4CKHCI B\KGC QLRQCP E?O?KQGCP
GJMIGAGQCP LR CUMIGAGQCP$ V ALJMOGP ICP E?O?KQGCP IG\CP Z
I!?MQGQRBC Z I? SCKQC LR B!?B\NR?QGLK Z RK @CPLGK
M?OQGARIGCO$ O\PRIQ?KQ BC I? SCKQC LR BC I!RQGIGP?QGLK BC
MOLBRGQP BC 4CKHCI% 4CKHCI B\KGC KLQ?JJCKQ QLRQCP
MLROPRGQCP MLRO BCP BLJJ?ECP GKAGBCKQP LR ALKP\NRCKQP
NRCIP NR!GIP PLGCKQ$ V ALJMOGP ICP MCOQCP DGK?KAG[OCP
B!CUMILGQ?QGLK% AK Z\j]OX^K^SYX NKX] MO NYM_WOX^ NO
Z\YMO]]_] Y_ NO MYWZY]S^SYX XO NYS^ ZK] k^\O SX^O\Z\j^jO
MYWWO VO PKS^ [_!SV] ]YX^ VSL\O] NO ^Y_] L\O`O^] Nj^OX_] ZK\ NO]
^SO\] KSX]S [_O MYWWO _XO VSMOXMO NO L\O`O^ Nj^OX_O
ZK\ >OXUOV ZY_`KX^ MY_`\S\ NO ^OV] Z\YMjNj] Y_
MYWZY]S^SYX]'  CY_] \OMYWWKXNYX] SMS h V!_^SVS]K^O_\ ZY^OX^SOV
NO `j\SPSO\ ZK\ NO] O]]KS] V!KZZVSMK^SYX OX`S]KQjO K`KX^ NO
ZK]]O\ h _XO KZZVSMK^SYX \jZj^S^S`O% VO] NYXXjO] Z\j]OX^jO] SMS
XO ]O\`KX^ [_O NO Q_SNO' 9O Z\YN_S^ ZO_^ k^\O MY_`O\^ ZK\ _X
Y_ ZV_]SO_\] L\O`O^] Y_ VSMOXMO] Y_ NOWKXNO] NO L\O`O^ ^KX^
K_a IG7 [_O NKX] N!K_^\O] ZKb]'
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