
9PJOL ELJOUPX\L
 

69/=5=1
Y

*()
<\PSSL[&+))-

 

01</;5:=598 0> :;90>5=

=@6E;E8
a

0,- WYgZLU[L SLZ JHYHJ[gYPZ[PX\LZ Z\P]HU[LZ3

=CAFLMJMEGC 5J[P]H[L\Y WV\Y 5KOgZPMZ
D[Y\J[\YH\^ 5UHgYVIPLZ

?H[\YL JOPTPX\L 6VUKLUZH[ HSKgO_KL&HTPUL  L[
6VTWVZg VYNHUPX\L JOHYNg 6\P]YL

DVS]HU[ 5Jg[VUL
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HTIYL=>D

GPZJVZP[g EYfZ MHPISL

:MJWK]PGQ?RGML ?VU HWWSPJHISL

-NNJGA?RGML 5J[P]H[L\Y KL WVS_TgYPZH[PVU 
WV\Y WYVK\P[Z Z[Y\J[\YH\^  HUHgYVIPLZ
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0,- LZ[ \[PSPZg SVYZX\!PS LZ[ UgJLZZHPYL K!HJJgSgYLY SH

]P[LZZL KL WVS_TgYPZH[PVU KLZ WYVK\P[Z =@6E;E8
a
 Z[Y\J[\YH\^

HUHgYVIPLZ' 6LJP LZ[ WHY[PJ\SPfYLTLU[ YLJVTTHUKg WV\Y SLZ

HWWSPJH[PVUZ Z\Y Tg[H\^ WHZZPMZ% Z\YMHJLZ WL\ HJ[P]LZ% V\ H]LJ

KLZ QL\^ PTWVY[HU[Z'
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 KgWLUKLU[ KL S!HKOgZPM \[PSPZg L[ KLZ Z\IZ[YH[Z JVSSgZ'
ELTWZ KL WYPZL% ;D@ -.10% ZLJVUKLZ3
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HJ[P]H[PVU Z\Y SLZ + MHJLZ
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"=L [LTWZ KL WYPZL V\ KL THUPW\SH[PVU LZ[ SL [LTWZ TPUPT\T
WV\Y VI[LUPY \UL YgZPZ[HUJL e SH [YHJ[PVU KL )%* ?(TTc #
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5J[P]H[L\Y KVP[ h[YL THUPW\Sg H]LJ SLZ WYgJH\[PVUZ K!\ZHNL
HWWSPJHISLZ H\^ WYVK\P[Z OH\[LTLU[ PUMSHTTHISL L[ LU
YLZWLJ[HU[ SH YfNSLTLU[H[PVU SVJHSL LU ]PN\L\Y'

=L ZVS]HU[ JVU[LU\ WL\[ Kg[LYPVYLY JLY[HPUZ WSHZ[PX\LZ V\
YL]h[LTLU[Z' ;S LZ[ YLJVTTHUKg KL ]gYPMPLY SH
JVTWH[PIPSP[g H]LJ SLZ Z\YMHJLZ V\ TH[gYPH\^ H]HU[ LTWSVP'

5829;7-=598< 3181;-61<

6!SRGJGQ?RGML BC AC NPMBSGR L!CQR N?Q PCAMKK?LB] B?LQ BCQ
GLQR?JJ?RGMLQ T]FGASJ?LR BC J!MVWE\LC NSP MS BCQ K]J?LECQ
PGAFCQ CL MVWE\LC$ GJ LC BCTP? N?Q ^RPC SRGJGQ] NMSP
J!]R?LAF]GR] CL NP]QCLAC BC AFJMPC MS B!?SRPCQ AMKNMQ]Q
DMPRCKCLR MVWB?LRQ%

:MSP M@RCLGP JCQ GLDMPK?RGMLQ PCJ?RGTCQ [ J? Q]ASPGR] BC
KGQC CL MCSTPC BC AC NPMBSGR$ AMLQSJRCX M@JGE?RMGPCKCLR J?
2GAFCQ BC 0MLL]CQ BC <]ASPGR] "20<#%

8C H?K?GQ K]J?LECP ?SRPCKCLR OS!CL DGJK KGLAC SL
?ARGT?RCSP CR SL ?BF]QGD QMSQ DMPKC JGOSGBC% - SRGJGQCP
SLGOSCKCLR B?LQ BCQ XMLCQ @GCL TCLRGJ]CQ'

=VYZX\!\U Z_Z[fTL KL SH]HNL LU WOHZL HX\L\ZL LZ[ \[PSPZg
WV\Y UL[[V_LY SLZ WPfJLZ H]HU[ JVSSHNL% PS LZ[ PTWVY[HU[ KL
]gYPMPLY SH JVTWH[PIPSP[g KL SH ZVS\[PVU SLZZP]PLSSL H]LJ S!HKOgZPM
\[PSPZg' 7HUZ JLY[HPUZ JHZ% SLZ UL[[V_HNLZ LU WOHZL HX\L\ZL
HMMLJ[LU[ SH WVS_TgYPZH[PVU L[ SLZ WLYMVYTHUJLZ KL S!HKOgZPM'

;CAMKK?LB?RGMLQ BC KGQC CL MCSTPC

*' 5WWSPX\LY H]LJ \U WPUJLH\ V\ WHY W\S]gYPZH[PVU
S!HJ[P]H[L\Y Z\Y SLZ + MHJLZ e HZZLTISLY' 7HUZ SL JHZ KL
QL\^ TPUJLZ% S!HWWSPJH[PVU Z\Y \UL ZL\SL MHJL WL\[ Z\MMPYL' 
D\Y KLZ Z\YMHJLZ ZHSLZ PS LZ[ JVUZLPSSg KL MHPYL WS\ZPL\YZ
HWWSPJH[PVUZ V\ KL UL[[V_LY L[ KgNYHPZZLY H]HU[ HJ[P]H[PVU
HMPU K!gSPTPULY [V\[LZ JVU[HTPUH[PVUZ' D\Y Z\YMHJLZ
WVYL\ZLZ% HWWSPX\LY + MVPZ S!HJ[P]H[L\Y'

+' 5[[LUKYL SL [LTWZ UgJLZZHPYL WV\Y X\L SL ZVS]HU[
Z!g]HWVYL & ZV\Z IVUUL ]LU[PSH[PVU & Q\ZX\!e JL X\L SLZ
Z\YMHJLZ ZVPLU[ JVTWSg[LTLU[ ZfJOLZ'

,' 5WYfZ HJ[P]H[PVU% SLZ WPfJLZ WL\]LU[ h[YL JVSSgLZ KHUZ \U
KgSHP KL ,)&  TPU'  8]P[LY [V\[L JVU[HTPUH[PVU V\ ZHSPZZ\YL
KL Z\YMHJL H]HU[ SL JVSSHNL'

-' 5WWSPX\LY SL WYVK\P[ HUHgYVIPL =VJ[P[L Z\Y S!\UL V\ SLZ +
Z\YMHJLZ L[ HZZLTISLY PTTgKPH[LTLU[ ' DP S!HJ[P]H[L\Y LZ[
HWWSPX\g Z\Y \UL MHJL \UPX\LTLU[% KgWVZLY S!HKOgZPM Z\Y
S!H\[YL MHJL UVU HJ[P]gL'

.' DP WVZZPISL% MHPYL \U SgNLY TV\]LTLU[ KLZ + MHJLZ LU
JVU[HJ[ S!\UL H]LJ S!H\[YL WLUKHU[ X\LSX\LZ
ZLJVUKLZ% HMPU K!g[HSLY JVYYLJ[LTLU[ S!HKOgZPM L[
K!HTgSPVYLY S!HJ[P]H[PVU'

/' >HPU[LUPY S!HZZLTISHNL L[ H[[LUKYL X\L S!HKOgZPM HP[
Kg]LSVWWg \UL WVS_TgYPZH[PVU Z\MMPZHU[L H]HU[
THUPW\SH[PVU'
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=>D LU KH[L K\ <\PSSL[&)1% +))-' =LZ YgZ\S[H[Z KLZ JVU[YiSLZ
WV\Y JOHX\L SV[ KL MHIYPJH[PVU ZVU[ KPZWVUPISLZ WV\Y
SLZ JHYHJ[gYPZ[PX\LZ PKLU[PMPgLZ =>D' =LZ YHWWVY[Z KL JVU[YiSL
=>D TLU[PVUULU[ H\ZZP KLZ JVU[YiSLZ X\HSP[g B6 LU HJJVYK
H]LJ SLZ ZWgJPMPJH[PVUZ HWWYVWYPgLZ H\^ \[PSPZH[PVUZ JSPLU[Z' 7L
WS\Z% KLZ JVU[YiSLZ WLYTHULU[Z L^PZ[LU[ LU WHYHSSfSL WV\Y
NHYHU[PY SH X\HSP[g K\ WYVK\P[ L[ SH Z[HIPSP[g KL SH WYVK\J[PVU'
EV\[L KLTHUKL ZWgJPMPX\L SPgL e KLZ L^PNLUJLZ WHY[PJ\SPfYLZ
K!\U JSPLU[ ZLYH [YHUZTPZL L[ NgYgL WHY SL ZLY]PJL
B\HSP[g :LURLS =VJ[P[L'
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6L WYVK\P[ LZ[ JSHZZg  4->=1718= 5826-77-.61 L[ KVP[
KVUJ h[YL Z[VJRg KHUZ KLZ JVUKP[PVUZ HWWYVWYPgLZ LU HJJVYK
H]LJ SH YgNSLTLU[H[PVU HWWSPJHISL' ?L WHZ Z[VJRLY e Ji[g
K!HNLU[Z V^_KHU[Z V\ KL WYVK\P[Z JVTI\Z[PISLZ' D[VJRLY SL
WYVK\P[ KHUZ ZVU LTIHSSHNL K!VYPNPUL MLYTg KHUZ \U LUKYVP[
ZLJ' 7LZ PUMVYTH[PVUZ JVTWSgTLU[HPYLZ KL Z[VJRHNL WL\]LU[
H\ZZP h[YL PUKPX\gLZ Z\Y S!LTIHSSHNL'
=CKN]P?RSPC BC QRMAI?EC , + Z/ [ '& Z/% >LC RCKN]P?RSPC
BC QRMAI?EC GLD]PGCSPC [ + Z/ MS QSN]PGCSPC [ '+ Z/ NCSR
?DDCARCP JCQ NPMNPG]R]Q BS NPMBSGR% 
=L WYVK\P[ \[PSPZg WL\[ H]VPY g[g JVU[HTPUg SVYZ KL S!\[PSPZH[PVU%
UL QHTHPZ YLTL[[YL K\ WYVK\P[ \[PSPZg KHUZ SL JVU[LUHU[
K!VYPNPUL'  :LURLS KgUPL [V\[L YLZWVUZHIPSP[g WV\Y \U WYVK\P[
\[PSPZg L[ JVU[HTPUg V\ Z[VJRg KHUZ KLZ JVUKP[PVUZ H\[YLZ X\L
JLSSLZ PUKPX\gLZ' AV\Y [V\[L PUMVYTH[PVU JVTWSgTLU[HPYL% TLYJP
KL JVU[HJ[LY ]V[YL DLY]PJL ELJOUPX\L SVJHS V\ ]V[YL
CLWYgZLU[HU[ 6VTTLYJPHS'
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=LZ KVUUgLZ JVU[LU\LZ KHUZ JL KVJ\TLU[ ZVU[ MV\YUPLZ e [P[YL
K!PUMVYTH[PVU ZL\SLTLU[ L[ ZVU[ JVUZPKgYgLZ JVTTL MPHISLZ'
?V\Z UL WV\]VUZ WHZ HZZ\TLY SH YLZWVUZHIPSP[g KL YgZ\S[H[Z
VI[LU\Z WHY KLZ [PLYZ e WHY[PY KL Tg[OVKLZ Z\Y SLZX\LSSLZ UV\Z
U!H]VUZ H\J\U JVU[YiSL' ;S LZ[ KL SH YLZWVUZHIPSP[g KL
S!\[PSPZH[L\Y KL Kg[LYTPULY S!HKgX\H[PVU e ZVU ILZVPU KL [V\[L
Tg[OVKL KL WYVK\J[PVU KgJYP[L KHUZ JL KVJ\TLU[% L[ KL TL[[YL
LU VL\]YL [V\[LZ SLZ TLZ\YLZ X\P Z!PTWVZLU[ WV\Y SH WYV[LJ[PVU
KLZ WLYZVUULZ L[ KLZ IPLUZ JVU[YL [V\Z YPZX\LZ WV\]HU[
YgZ\S[LY KL SH TPZL LU VL\]YL L[ KL S!\[PSPZH[PVU KLZ WYVK\P[Z' 8U
MVUJ[PVU KL JL X\P WYgJfKL% 4CLICJ /MPNMP?RGML B]LGC RMSRCQ
E?P?LRGCQ GKNJGAGRCQ MS CVNJGAGRCQ$ W AMKNPGQ JCQ E?P?LRGCQ
JG]CQ [ J!?NRGRSBC [ J? TCLRC MS B!?B]OS?RGML [ SL @CQMGL
N?PRGASJGCP$ P]QSJR?LR BC J? TCLRC MS BC J!SRGJGQ?RGML BC
NPMBSGRQ BC 4CLICJ /MPNMP?RGML% 4CLICJ /MPNMP?RGML B]LGC
LMR?KKCLR RMSRCQ NMSPQSGRCQ NMSP BCQ BMKK?ECQ
GLAGBCLRQ MS AMLQ]OSCLRQ OSCJQ OS!GJQ QMGCLR$ W AMKNPGQ
JCQ NCPRCQ DGL?LAG\PCQ B!CVNJMGR?RGML% =H WYgZLU[H[PVU KHUZ
JL KVJ\TLU[ KL WYVJLZZ\Z V\ KL JVTWVZP[PVU UL KVP[ WHZ h[YL
PU[LYWYg[gL JVTTL SL MHP[ X\!PSZ ZVU[ SPIYLZ KL [V\Z IYL]L[Z
Kg[LU\Z WHY KLZ [PLYZ HPUZP X\L JVTTL \UL SPJLUJL KL IYL]L[
Kg[LU\L WHY :LURLS 6VYWVYH[PVU WV\]HU[ JV\]YPY KL [LSZ
WYVJgKgZ V\ JVTWVZP[PVUZ'  ?V\Z YLJVTTHUKVUZ PJP e
S!\[PSPZH[L\Y WV[LU[PLS KL ]gYPMPLY WHY KLZ LZZHPZ S!HWWSPJH[PVU
LU]PZHNgL H]HU[ KL WHZZLY e \UL HWWSPJH[PVU YgWg[P[P]L% SLZ
KVUUgLZ WYgZLU[gLZ PJP UL ZLY]HU[ X\L KL N\PKL' 6L WYVK\P[
WL\[ h[YL JV\]LY[ WHY \U V\ WS\ZPL\YZ IYL]L[Z V\ SPJLUJLZ V\
KLTHUKLZ KL IYL]L[ [HU[ H\^ FD5 X\L KHUZ K!H\[YLZ WH_Z'
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