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1-20 Y[j\NW]N UN\ LJ[JL]j[R\]RZ^N\ \^R_JW]N\4

=CAFLMJMEGC 7L]R_J]N^[ YX^[ 7MQj\RO\ 7L[aURZ^N\
F][^L]^[J^` ?XL]R]N

AJ]^[N LQRVRZ^N 9RQaM[XYa[RMRWN \^K\]R]^j

FXU_JW] W'<NY]JWN N] =\XY[XYJWXU

7\YNL] ?RZ^RMN ][JW\YJ[NW]& SJ^WN g JVK[N
LUJR[?@F

IR\LX\R]j G[i\ OJRKUN

:MJWK]PGQ?RGML AXW JYYURLJKUN

-NNJGA?RGML =WR]RJ]N^[ MN YXUaVj[R\J]RXW
YX^[ UN\ JMQj\RO\ JL[aURZ^N\
\][^L]^[J^`
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1-20 N\] LXWh^ YX^[ RWR]RN[ UJ YXUaVj[R\J]RXW MN\

JMQj\RO\ ?XL]R]N JL[aURZ^N\ ]NWJLN\(
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IR\LX\R]j g ,/d8& VCJf\ #LC$ + g ,

CXRW] jLUJR[ ' \N [NYX[]N[ g UJ ;9F
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?N ]NVY\ MN Y[R\N N] UJ _R]N\\N MN YXUaVj[R\J]RXW XK]NW^\

\^R]N g U"^]RUR\J]RXW M^ ?B8G=G:
c

1-20 MjYNWM MN U"JMQj\RO

^]RUR\j& MN\ \^YYX[]\ J\\NVKUj\& MN UJ Y[XY[N]j MN\ \^[OJLN\

N] \R U"^WN X^ UN\ MN^` OJLN\ g J\\NVKUN[ \XW] JL]R_jN\(
GNVY\ MN Y[R\N& =FB ./21&  VRW4

7LRN[ #MjP[JR\\j$ J_NL ?B8G=G:
c
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JL]R_J]RXW ^WN OJLN

n.?@F

#?N ]NVY\ MN Y[R\N X^ MN VJWRY^UJ]RXW N\] UN ]NVY\ VRWRV^V
YX^[ XK]NWR[ ^WN [j\R\]JWLN g UJ ][JL]RXW MN *&+ A)VVe $
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7L]R_J]N^[ MXR] k][N VJWRY^Uj J_NL UN\ Y[jLJ^]RXW\ M"^\JPN
JYYURLJKUN\ J^` Y[XM^R]\ QJ^]NVNW] RWOUJVVJKUN N] NW
[N\YNL]JW] UJ [iPUNVNW]J]RXW UXLJUN NW _RP^N^[(

?N \XU_JW] LXW]NW^ YN^] Mj]N[RX[N[ LN[]JRW\ YUJ\]RZ^N\ X^
[N_k]NVNW]\( =U N\] [NLXVVJWMj MN _j[RORN[ UJ
LXVYJ]RKRUR]j J_NL UN\ \^[OJLN\ X^ VJ]j[RJ^` J_JW] NVYUXR(
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6!SRGJGQ?RGML BC AC NPMBSGR L!CQR N?Q PCAMKK?LB] B?LQ BCQ
GLQR?JJ?RGMLQ T]FGASJ?LR BC J!MVWE\LC NSP MS BCQ K]J?LECQ
PGAFCQ CL MVWE\LC$ GJ LC BCTP? N?Q ^RPC SRGJGQ] NMSP
J!]R?LAF]GR] CL NP]QCLAC BC AFJMPC MS B!?SRPCQ AMKNMQ]Q
DMPRCKCLR MVWB?LRQ%

:MSP M@RCLGP JCQ GLDMPK?RGMLQ PCJ?RGTCQ [ J? Q]ASPGR] BC
KGQC CL MCSTPC BC AC NPMBSGR$ AMLQSJRCX M@JGE?RMGPCKCLR J?
2GAFCQ BC 0MLL]CQ BC <]ASPGR] "20<#%

8C H?K?GQ K]J?LECP ?SRPCKCLR OS!CL DGJK KGLAC SL
?ARGT?RCSP CR SL ?BF]QGD QMSQ DMPKC JGOSGBC% - SRGJGQCP
SLGOSCKCLR B?LQ BCQ XMLCQ @GCL TCLRGJ]CQ(

?X[\Z^"^W \a\]iVN MN UJ_JPN NW YQJ\N JZ^N^\N N\] ^]RUR\j
YX^[ WN]]XaN[ UN\ YRiLN\ J_JW] LXUUJPN& RU N\] RVYX[]JW] MN
_j[RORN[ UJ LXVYJ]RKRUR]j MN UJ \XU^]RXW UN\\R_RNUUN J_NL U"JMQj\RO
^]RUR\j( 9JW\ LN[]JRW\ LJ\& UN\ WN]]XaJPN\ NW YQJ\N JZ^N^\N
JOONL]NW] UJ YXUaVj[R\J]RXW N] UN\ YN[OX[VJWLN\ MN U"JMQj\RO(

;CAMKK?LB?RGMLQ BC KGQC CL MCSTPC

+( ?J YU^YJ[] MN\ \^[OJLN\ YN^_NW] k][N LXUUjN\ !]NUUN\ Z^N
[Nh^N\! VJR\ MN\ LXW]JVRWJ]RXW\ LXVVN MN\ LX^LQN\
M"X`aMN\ YN^ JWL[jN\ X^ ^W N`Li\ M"Q^RUN YN^_NW]
JOONL]jN\ UJ _R]N\\N MN Y[R\N N] UJ [j\R\]JWLN M^ LXUUJPN(
HW WN]]XaJPN N\] [NLXVVJWMj \R ^WN [j\R\]JWLN
VJ`RVJUN N\] [NZ^R\N(

,( 7YYURZ^N[ UN JL]R_J]N^[ J^ YRWLNJ^ \^[ U"^WN MN\ OJLN\ g
J\\NVKUN[( 7YYURZ^N[ U"JMQj\RO \^[ U"J^][N OJLN(

-( CX^[ MN\ SN^` RVYX[]JW]\ #6*&. VV$ X^ UX[\Z^N UJ _R]N\\N
MN Y[R\N MXR] k][N UN YU^\ [JYRMN YX\\RKUN& UN ][JR]NVNW] MN\
MN^` \^[OJLN\ N\] [NLXVVJWMj(

.( ?" JL]R_J]N^[ WN  \jLQN[J YJ\ N] [N\]N[J JL]R_N YNWMJW] 
0Q( ?J URJR\XW MXR] k][N ]N[VRWjN J_JW] LN ]NVY\(

/( ?X[\Z^N U"JMQj\RO N\] JYYURZ^j \^[ ^WN \^[OJLN JL]R_jN&
U"J\\NVKUJPN MN_J k][N [jJUR\j MJW\ UN YU^\ [JYRMNVNW]
YX\\RKUN #J_JW] +/ \NLXWMN\$(

0( @JRW]NWR[ U"J\\NVKUJPN N] J]]NWM[N Z^N U"JMQj\RO JR]
Mj_NUXYYj ^WN YXUaVj[R\J]RXW \^OOR\JW]N J_JW]
VJWRY^UJ]RXW(

6MARGRC 7?RCPG?J <NCAGDGA?RGML67<

?@F NW MJ]N M^ >^RUUN]'*2& ,**.( ?N\ [j\^U]J]\ MN\ LXW][lUN\
YX^[ LQJZ^N UX] MN OJK[RLJ]RXW \XW] MR\YXWRKUN\ YX^[
UN\ LJ[JL]j[R\]RZ^N\ RMNW]RORjN\ ?@F( ?N\ [JYYX[]\ MN LXW][lUN
?@F VNW]RXWWNW] J^\\R MN\ LXW][lUN\ Z^JUR]j D8 NW JLLX[M
J_NL UN\ \YjLRORLJ]RXW\ JYY[XY[RjN\ J^` ^]RUR\J]RXW\ LURNW]\( 9N
YU^\& MN\ LXW][lUN\ YN[VJWNW]\ N`R\]NW] NW YJ[JUUiUN YX^[
PJ[JW]R[ UJ Z^JUR]j M^ Y[XM^R] N] UJ \]JKRUR]j MN UJ Y[XM^L]RXW(
GX^]N MNVJWMN \YjLRORZ^N URjN g MN\ N`RPNWLN\ YJ[]RL^URi[N\
M"^W LURNW] \N[J ][JW\VR\N N] Pj[jN YJ[ UN \N[_RLN
D^JUR]j <NWTNU ?XL]R]N(

<RMI?EC
8N Y[XM^R] N\] LUJ\\j  4->=1718= 5826-77-.61 N] MXR]
MXWL k][N \]XLTj MJW\ MN\ LXWMR]RXW\ JYY[XY[RjN\ NW JLLX[M
J_NL UJ [jPUNVNW]J]RXW JYYURLJKUN( AN YJ\ \]XLTN[ g Ll]j
M"JPNW]\ X`aMJW]\ X^ MN Y[XM^R]\ LXVK^\]RKUN\( ?N Y[XM^R] N\]
\NW\RKUN g UJ U^VRi[N& UN\ NVKJUUJPN\ ][JW\YJ[NW]\ MXR_NW]
MXWL k][N \]XLTj\ g U"JK[R MN UJ U^VRi[N UX[\Z^"XW W"^]RUR\N YJ\ UN
Y[XM^R]( F]XLTN[ UN Y[XM^R] MJW\ \XW NVKJUUJPN M"X[RPRWN ON[Vj
MJW\ ^W NWM[XR] \NL( 9N\ RWOX[VJ]RXW\ LXVYUjVNW]JR[N\ MN
\]XLTJPN YN^_NW] J^\\R k][N RWMRZ^jN\ \^[ U"NVKJUUJPN(
=CKN]P?RSPC BC QRMAI?EC , + Z/ [ '& Z/% >LC RCKN]P?RSPC
BC QRMAI?EC GLD]PGCSPC [ + Z/ MS QSN]PGCSPC [ '+ Z/ NCSR
?DDCARCP JCQ NPMNPG]R]Q BS NPMBSGR% 
?N Y[XM^R] ^]RUR\j YN^] J_XR[ j]j LXW]JVRWj UX[\ MN U"^]RUR\J]RXW&
WN SJVJR\ [NVN]][N M^ Y[XM^R] ^]RUR\j MJW\ UN LXW]NWJW]
M"X[RPRWN(  <NWTNU MjWRN ]X^]N [N\YXW\JKRUR]j YX^[ ^W Y[XM^R]
^]RUR\j N] LXW]JVRWj X^ \]XLTj MJW\ MN\ LXWMR]RXW\ J^][N\ Z^N
LNUUN\ RWMRZ^jN\( CX^[ ]X^]N RWOX[VJ]RXW LXVYUjVNW]JR[N& VN[LR
MN LXW]JL]N[ _X][N FN[_RLN GNLQWRZ^N UXLJU X^ _X][N
ENY[j\NW]JW] 8XVVN[LRJU(
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TI)VV ` ,/(. 5 I)VRU
VV ) ,/(. 5 RWLQN\
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8MRC
?N\ MXWWjN\ LXW]NW^N\ MJW\ LN MXL^VNW] \XW] OX^[WRN\ g ]R][N
M"RWOX[VJ]RXW \N^UNVNW] N] \XW] LXW\RMj[jN\ LXVVN ORJKUN\(
AX^\ WN YX^_XW\ YJ\ J\\^VN[ UJ [N\YXW\JKRUR]j MN [j\^U]J]\
XK]NW^\ YJ[ MN\ ]RN[\ g YJ[]R[ MN Vj]QXMN\ \^[ UN\Z^NUUN\ WX^\
W"J_XW\ J^L^W LXW][lUN( =U N\] MN UJ [N\YXW\JKRUR]j MN
U"^]RUR\J]N^[ MN Mj]N[VRWN[ U"JMjZ^J]RXW g \XW KN\XRW MN ]X^]N
Vj]QXMN MN Y[XM^L]RXW MjL[R]N MJW\ LN MXL^VNW]& N] MN VN]][N
NW XN^_[N ]X^]N\ UN\ VN\^[N\ Z^R \"RVYX\NW] YX^[ UJ Y[X]NL]RXW
MN\ YN[\XWWN\ N] MN\ KRNW\ LXW][N ]X^\ [R\Z^N\ YX^_JW]
[j\^U]N[ MN UJ VR\N NW XN^_[N N] MN U"^]RUR\J]RXW MN\ Y[XM^R]\( :W
OXWL]RXW MN LN Z^R Y[jLiMN& 4CLICJ /MPNMP?RGML B]LGC RMSRCQ
E?P?LRGCQ GKNJGAGRCQ MS CVNJGAGRCQ$ W AMKNPGQ JCQ E?P?LRGCQ
JG]CQ [ J!?NRGRSBC [ J? TCLRC MS B!?B]OS?RGML [ SL @CQMGL
N?PRGASJGCP$ P]QSJR?LR BC J? TCLRC MS BC J!SRGJGQ?RGML BC
NPMBSGRQ BC 4CLICJ /MPNMP?RGML% 4CLICJ /MPNMP?RGML B]LGC
LMR?KKCLR RMSRCQ NMSPQSGRCQ NMSP BCQ BMKK?ECQ
GLAGBCLRQ MS AMLQ]OSCLRQ OSCJQ OS!GJQ QMGCLR$ W AMKNPGQ
JCQ NCPRCQ DGL?LAG\PCQ B!CVNJMGR?RGML% ?J Y[j\NW]J]RXW MJW\
LN MXL^VNW] MN Y[XLN\\^\ X^ MN LXVYX\R]RXW WN MXR] YJ\ k][N
RW]N[Y[j]jN LXVVN UN OJR] Z^"RU\ \XW] URK[N\ MN ]X^\ K[N_N]\
Mj]NW^\ YJ[ MN\ ]RN[\ JRW\R Z^N LXVVN ^WN URLNWLN MN K[N_N]
Mj]NW^N YJ[ <NWTNU 8X[YX[J]RXW YX^_JW] LX^_[R[ MN ]NU\
Y[XLjMj\ X^ LXVYX\R]RXW\(  AX^\ [NLXVVJWMXW\ RLR g
U"^]RUR\J]N^[ YX]NW]RNU MN _j[RORN[ YJ[ MN\ N\\JR\ U"JYYURLJ]RXW
NW_R\JPjN J_JW] MN YJ\\N[ g ^WN JYYURLJ]RXW [jYj]R]R_N& UN\
MXWWjN\ Y[j\NW]jN\ RLR WN \N[_JW] Z^N MN P^RMN( 8N Y[XM^R]
YN^] k][N LX^_N[] YJ[ ^W X^ YU^\RN^[\ K[N_N]\ X^ URLNWLN\ X^
MNVJWMN\ MN K[N_N] ]JW] J^` HF7 Z^N MJW\ M"J^][N\ YJa\(

7?POSC AMKKCPAG?JC
?B8G=G: N\] ^WN VJ[Z^N MN <NWTNU 8X[YX[J]RXW

EjOj[NWLN +
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